                                                REPORT DETAILS

1.    INTRODUCTION
1.1 At the meeting of Budget Committee on the 3rd October, members noted a revised capital 

Programme for 2001/02 of £56.391m funded by estimated resources of £56.358m.

1.2  This report advises members of the current position regarding the 2001/02 capital programme    

2.    2001/02 CAPITAL PROGRAMME 

2.1  It was reported to Budget Committee on the 3rd October 2001 that the programme for 

       2001/02 was £56.391m and estimated expenditure £56.358m resulting in an over-programme               

       level of £0.033m.       

2.2 Members are now requested to note the following proposed adjustments to the capital programme and resources.   

Position at 3rd October 2001

Adjustments arising from 2000/01 Outturn

Slippage of expenditure and matching

resources from 2000/01

Slippage of expenditure funded by internal resources

Scheme specific resources expected in

2001/02 for 2000/01 expenditure

Slippage of internal resources from 2000/01  

Repayment of additional borrowed credit approval

2000/01 Unfunded Expenditure


Programme

       £m 

    56.391

      3.870

      5.978

       7.034
Resources

      £m

    56.358 

      3.870

      1.580

    12.254

    (1.000)


     73.273
    73.062

2001/02 Monitoring Adjustments     

a) Development Services

     Section 106 Agreement - Ladywell, Eccles

     SRB 2 - Year 6 Schemes 

b) Housing

     SRB 2 - Year 6 Schemes 

     SRB 5 - NWDA Grant


       0.239

       0.352

       0.038

       1.500

     
     0.239

     0.352 

     0.038

     1.500

   

 2001/02 Monitoring Adjustments (Cont.)

c)  Social Services

      Booths Charities Contribution 

d)  Chief Executives

      SRB 2 -  Business Growth

e)  Education

      Schools Access Initiative - 2001/02 

f)   Arts & Leisure     

      SRB 2 - Year 6 Schemes 

g)  General 

      Increase in Usable Capital Receipts 
Programme

        £m

       0.020

       0.100 

       0.219 

       0.028


  Resources

         £m

       0.020

       0.100

       0.219

       0.028

       0.215 


     75.769
     75.773

2.3  A summary of the revised capital programme by service is attached at Appendix 1.

2.4 Appendix 2 analyses the estimated resources available and Appendix 3 the latest

position on capital receipts.

2.5  Members will recall that the capital programme was approved subject to close monitoring 

       of contractual commitments as they are entered into during the year to ensure that schemes 

       are committed when funding is identified as being available. Appendix 4 details tenders for

       individual contracts approved up to 28th October 2001 by the appropriate lead member,

       service director and lead member for Corporate Services.

3.   COMMENTS 

3.1  There has been a net movement in programme and resources in the period of £0.037m,

       resulting in a small surplus of resources of  £0.004m.

3.2  This is as a result of :-

       i) An increase in the over-programme level as a result of 2000/01 outturn of £0.178m,

          details of which are the included in a separate report to this committee.

       ii) An increase in the estimated usable capital receipts for the year of £0.215m.

4.    RECOMMENDATIONS

4.1 Members are requested to note the current position regarding the 2001/02 Capital Programme

                          J. SPINK                                                A. WESTWOOD

                      Head of Finance                                   Director of Corporate Services






