Appendix 11(b) 

HOUSING REVENUE ACCOUNT 2007/08 & 2008/09
BASE DATA/ASSUMPTIONS
	
	
	2007/08

Original  
	2008/09 Estimate

	
	
	
	

	Notional Account
	
	

	1.
Dwellings in the HRA 2007/2008 (specified)
	26,090
	-

	2.
Dwellings in the HRA 2008/2009 (specified)
	-
	15,370

	3.
Average external borrowing rate
	6.20%
	6.15%

	4.
Management Allowance:
	
	

	

Allowance per dwelling
	£594.70
	£624.58

	

CLG target allowance per dwelling
	£597.37
	£633.16

	5.
Maintenance Allowance:
	
	

	

Allowance per dwelling
	£1040.59
	£1055.86

	

CLG target allowance per dwelling
	£1057.46
	£1077.02

	6.
Major Repairs Allowance per dwelling (all dwellings)
	£621.24
	£630.64

	7.
Guideline rent per dwelling per week (52 weeks)
	£52.88
	£55.85

	8. Subsidy Capital Financing Requirement
	£268,927,203
	£160,428,605

	Actual Account
	
	

	9.
Pay awards
	2.50%
	2.5%

	10.
Average external borrowing rate
	6.20%
	6.15%

	11.
Interest on revenue cash balances
	4.50%
	4.50%

	12.
Average occupied dwellings
	24,802
	15,065

	13.
Opening HRA Capital Financing Requirement
	£241,419,208
	£241,748,208

	14.
Mid year HRA Capital Financing Requirement
	£241,489,208
	£172,322,708
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