CABINET MEETING
11th December, 2002

Meeting commenced:
9.30 a.m.
"
ended:
9.40 a.m.

PRESENT:
Councillor Hinds - in the Chair


Councillors Antrobus, Lancaster, Lea, Merry, Sheehy, Warmisham and Warner
255.
APOLOGIES FOR ABSENCE

Apologies for absence were submitted on behalf of Councillors Connor and Mann.

256.
MINUTES OF PROCEEDINGS

The minutes of the meeting held on 27th November, 2002, were signed by the Chairman as a correct record.

257.
NEIGHBOURHOOD RENEWAL STRUCTURE FOR 2003/04

Councillor Bill Hinds, Leader of the Council, submitted a report containing details of the process for developing a Neighbourhood Renewal Fund programme for 2003/04 to cover the unallocated allocation of £1,885,814 remaining from the initial allocation of £5,440,814 after on-going commitments have been deducted.


RESOLVED:
THAT the report be noted.

258.
DEBT MANAGEMENT ACCOUNT DEPOSIT FACILITY

Councillor Derek Antrobus, Lead Member for Corporate Services, submitted a report containing proposals for a Debt Management Account Deposit facility which would enable the Council to deposit surplus cash on flexible terms and receive a market related rate of interest.


He indicated that as the money was held by H.M. Treasury the scheme carried the Governments own sovereign AAA rating, thus providing the highest available security.


RESOLVED:
THAT the Debt Management Account Deposit facility be added to the list of approved investments; and that the Director of Corporate Services and Head of Finance be given delegated authority to approve the use of this facility in accordance with the limits stipulated within the Treasury Management Policy and Strategy Statement.

259.
PROPOSED CHANGE OF NAME FOR SS PETER AND JOHN’S ROMAN CATHOLIC PRIMARY SCHOOL

Submitted a report of the Lead Member for Education, on a draft Variation Order to amend the existing Instrument of Government to change the name of SS Peter and John’s Roman Catholic Primary School to The Cathedral School of SS Peter and John Roman Catholic Primary.


RESOLVED:
THAT the draft Variation Order be approved.
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