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REPORT OF THE DIRECTOR OF CORPORATE SERVICES

To the: CABINET

On:
Tue, November 27, 2001

TITLE: REVENUE AND CAPITAL OUTTURN 2000-2001

RECOMMENDATIONS:
It is recommended that the report is noted.

EXECUTIVE SUMMARY:
The report provides details of the revenue and capital outturn results for 2000-2001.

Revenue outturn shows a net underspend in respect of directorate performance of £0.976m compared to the revised estimate for the year and an underspending of £1.223m on the delegated schools budget. It has been possible to create a provision to meet the City Council's future years' commitment under the Lowry agreement and to set up two new reserves  - General Contingency and Capital - to meet future unforeseen expenditure.

The contribution to the General Fund reserve is slightly higher than the original budget level but this will provide the facility to carry forward some underspendings without reducing the amount below the original budget level of £2m.

The capital outturn results show unfinanced expenditure at the end of the year of £7.034m, slippage of £5.974m and underspendings of £0.685m. The unfinanced expenditure and slippage will be met in 2001-2002 from the proceeds of the sale of Salford Shopping City. 
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