	Manchester, Bolton & Bury Canal Restoration – Phase 1
	2005/06
	2006/07
	2007/08
	2008/09
	2009/10
	2010/11
	Total

	MIDDLEWOOD – S106 Cashflow & Financing Projection
	£
	£
	£
	£
	£
	£
	£

	Expenditure
	
	
	
	
	
	
	

	Canal works - Salford contribution
	666,667
	333,333
	
	
	
	
	1,000,000

	(assuming :
	
	
	
	
	
	
	

	1. Start on site April 2005
	
	
	
	
	
	
	

	2. Contract duration 18 months
	
	
	
	
	
	
	

	3. Salford contribution paid in
	
	
	
	
	
	
	

	proportion to total expenditure)
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Income
	
	
	
	
	
	
	

	Section 106 agreement payments
	
	
	
	
	
	
	

	payable 50% upfront for each phase of development and 50% on completion of 1st unit
	
	
	
	
	
	
	

	£750 per residential unit, £7.50 per sq metre of net floorspace for each non-residential unit
	
	
	
	
	
	
	

	residential - phase 1 - 250 dw
	93,750
	93,750
	
	
	
	
	187,500

	residential - phase 2a - 250 dw
	
	93,750
	93,750
	
	
	
	187,500

	commercial - phase 3a - 5000 m2
	
	18,750
	18,750
	
	
	
	37,500

	residential - phase 2b - 250 dw
	
	
	93,750
	93,750
	
	
	187,500

	commercial - phase 3b - 5000 m2
	
	
	18,750
	18,750
	
	
	37,500

	residential - phase 4a - 250 dw
	
	
	
	93,750
	93,750
	
	187,500

	commercial - phase 5a - 5000 m2
	
	
	
	18,750
	18,750
	
	37,500

	residential - phase 4a - 250 dw
	
	
	
	
	93,750
	93,750
	187,500

	commercial - phase 5b - 5000 m2
	
	
	
	
	18,750
	18,750
	37,500

	excess
	
	
	
	
	
	-87,500
	-87,500

	
	
	
	
	
	
	
	

	
	93,750
	206,250
	225,000
	225,000
	225,000
	25,000
	1,000,000

	
	
	
	
	
	
	
	

	Net Expenditure
	572,917
	127,083
	-225,000
	-225,000
	-225,000
	-25,000
	

	
	
	
	
	
	
	
	

	Cumulative Net Expenditure
	572,917
	700,000
	475,000
	250,000
	25,000
	0
	

	
	
	
	
	
	
	
	

	Calculation of Capital Financing Costs
	
	
	
	
	
	
	

	MRP (principal repayment) on outstanding debt 1st April at 4%
	
	22,917
	28,000
	19,000
	10,000
	1,000
	

	Interest on equated debt at 5%
	14,323
	31,823
	29,375
	18,125
	6,875
	625
	

	
	
	
	
	
	
	
	

	Total Capital Financing Costs
	14,323
	54,740
	57,375
	37,125
	16,875
	1,625
	182,063


