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INTRODUCTION

The main principles of the Treasury Management Practices (TMPs) are set out in the document TREASURY MANAGEMENT PRACTICES: TMP1 to TMP12 Main Principles, which should be read in conjunction with this document. 

This document TREASURY MANAGEMENT PRACTICES: Schedule to TMP9: Money laundering and its accompanying documents contain the schedules which set out the details of how the TMPs are put into effect by Salford City Council. 

FULL LIST OF TMPs

TMP 1  Treasury risk management 


TMP 2  Best value and performance measurement


TMP 3  Decision–making and analysis


TMP 4  Approved instruments, methods and techniques



TMP 5  Organisation, clarity and segregation of responsibilities, and dealing arrangements



TMP 6  Reporting requirements and management information arrangements



TMP 7  Budgeting, accounting and audit arrangements


TMP 8  Cash and cash flow management   


TMP 9  Money laundering
  


TMP 10  Staff training and qualifications



TMP 11  Use of external service providers


TMP 12  Corporate governance



9.1 PROCEDURES FOR ESTABLISHING IDENTITY / AUTHENTICITY OF LENDERS

9.1.1 This organisation does not accept loans from individuals.  All loans are obtained from the PWLB or from authorised institutions under the Banking Act 1987.  The names of these institutions appeared on the Bank of England quarterly list of authorised institutions until 1.12.2001 when the Financial Services Authority (FSA) took over the responsibility for maintaining a register of authorised institutions.  This register can be accessed through their website on www.fsa.gov.uk.

9.2 METHODOLOGY FOR IDENTIFYING SOURCES OF DEPOSIT.

9.2.1 The Council uses brokers to obtain some loans.  Initially, the source of a particular deposit is unidentified, as is required by the codes of conduct under which brokers are required to operate.

The Council is able to place reliance on the brokers because of the codes under which they operate and their monitoring by the FSA.  Brokers use only recognised sectors, ie banks, building societies, universities, local government and large corporate organisations.  Any new accounts must first be approved by brokers’ compliance officers.  Their experience and knowledge of the market further protects the Council against money laundering activities.
