Part 1 (Open to the public)
ITEM NO.

REPORT OF THE LEAD MEMBER FOR CORPORATE SERVICES

To the: Lead Member Briefing, Monday 24th November 2003, Cabinet Briefing, Tuesday 25th November 2003, Cabinet, Wednesday 3rd December 2003

On:
None

TITLE: COUNCIL TAX - CALCULATION OF TAX BASE FOR TAX SETTING PURPOSES 2004/05

RECOMMENDATIONS:
That Corporate Services Lead Member and the Cabinet Briefing meeting note the report and pass it to the City Council on the 17th December for the Council Tax Base to be adopted formally.

EXECUTIVE SUMMARY:
To inform Members of the calculation of the Council Tax Base for 2004/05.  This "base" figure expressed as the number of band D equivalent properties in the City Council Tax purposes is a fundamental element in the tax-setting process

BACKGROUND DOCUMENTS:
Local Government Finance Act 1992

The Local Authorities (Calculation of Council Tax Base) Regulations 1992

LGA Finance circulates

Various Working Papers in Finance Dvision, Corporate

ASSESSMENT OF RISK:
The Tax base figure is fundamental to the setting of the Council Tax levy and hence to the whole budget process.  Miscalculation of the figure would have serious effects and consequences, however, the exercise is regarded as low risk because:- the starting figures are provided by the Valuation office and a year on year comparison of figures is undertaken by the ODPM and attention drawn to possible anomalies (if any); the method of calculation is well established and familiar and firues are checked for "reasonableness" and their fit with expectations.

THE SOURCE OF FUNDING IS:
There is no source of funding required but the calculation reported here is fundamental to establishing a major source of funding (Council Tax) for the local authority.

LEGAL ADVICE OBTAINED:
None required

FINANCIAL ADVICE OBTAINED:
No specific financial advice is needed for the calculation reported herre which is basically an arithmetic exercise and prescribed in regulations.  However, a noted above, the calculation is fundamental to the local authority's finances for the next financial year

CONTACT OFFICER:
Roger Bell Tel No. 793 3249

WARD(S) TO WHICH REPORT RELATES:
ALL WARDS

KEY COUNCIL POLICIES:
Budget Strategy; 

DETAILS:

