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REPORT OF THE LEAD MEMBER FOR STRATEGIC DIRECTOR OF CUSTOMER AND SUPPORT SERVICES



TO THE LEAD MEMBER FOR CUSTOMER AND SUPPORT SERVICES


ON Monday, 3 July, 2006


TITLE : Purchase of Salford Science Park from North West Development Agency (NWDA)


RECOMMENDATIONS :

That authority is given to 'Opt to tax' the property prior to the purchase taking place.


EXECUTIVE SUMMARY :

In a separate report it has been recommended that the above property be purchased.  In order to save Stamp Duty Land Tax on the VAT element of the purchase it is recommended that the purchase be treated as a transfer of a going concern.  For this to be permitted both parties to the transaction must have an option to tax in place prior to the freehold transfer taking place.  NWDA have indicated that they already have an option to tax in place.

This purchase includes the land on which Salford Innovation Forum is to be constructed.  An option to tax has already been exercised over this portion of the land.


BACKGROUND DOCUMENTS :

(Available for public inspection)


ASSESSMENT OF RISK:

Low

	


SOURCE OF FUNDING:

N/A

	


COMMENTS OF THE STRATEGIC DIRECTOR OF CUSTOMER AND SUPPORT SERVICES (or his representative):

1. LEGAL IMPLICATIONS




Provided by :N/A

2. FINANCIAL IMPLICATIONS



Provided by :This report was produced by the Finance Division of C&SS

3. ICT STEERING GROUP IMPLICATIONS


Provided by:N/A

PROPERTY (if applicable):

Steven Roberts

HUMAN RESOURCES (if applicable):

N/A

	


CONTACT OFFICER :

Mike Lyons  793 2690


WARD(S) TO WHICH REPORT RELATE(S):

Irwell Riverside; 


KEY COUNCIL POLICIES:

Best Value; 


DETAILS (Continued Overleaf)
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