RENEWAL OF INSURANCES - 1ST June 2006

The following insurances are due for renewal on the 1st June 2006:-

A) Property Insurance

B) Terrorism and Property Owners

The present policy is subject to a long term agreement that is due to expire on 31st May 2007. Zurich Municipal are proposing to renew the policy on the same terms as last year. There has been a reduction of premium in line with the long term agreement.

2005/6

Property Insurance



£717,557.14


Terrorism and Property Owners

£252,844.53

Total Renewal




£970,401.67 (incl IPT)

2006/7

Property Insurance



£707,258.67

Terrorism and Property Owners

£256,181.01

Total renewal 




£963,439.69 (incl IPT)

RECOMMENDATIONS

It is recommended that the insurance renewals be accepted in line with the proposals submitted.

                                                           ALAN WESTWOOD

                                             Strategic Director Customer and Support Services

