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Salford City Council

Premium and Fee Summary

Property Renewal – 1st June 2010
	Class of Insurance
	2009 Renewal Premium


£
	2010 Expiring Premium
	2010 Renewal
 Premium quotation

£
	Comments / Premium
 Payment Warranty Dates

	Property Damage
	404,015.74
	413,663.86
	413,663.86
	PPW 60 days

	Work in Progress
	4,774.36
	5,119.10
	5,119.10
	PPW 60 days

	Terrorism
	94,680.00
	97,000.00
	97,000.00
	PPW 60 days

	Terrorism - WIP
	616.00
	634.48
	634.48
	PPW 60 days

	Artscope (including Fee)
	19,641.75
	11,629.34
	11,629.34
	PPW 30 days

	Aon Fee
	5,000.00
	5,000.00
	5,000.00
	

	Total Premium
(Excluding IPT @5%)
	528,727.85
	528,046.78
	528,046.78
	


Notes to Renewal Premiums
The 2010 Renewal Premiums shown are based on:
1. The LTA was extended in 2009 to expire in 2012, in return for a 5% discount.

2. Rating is unaltered and Premiums reflect increases in sums insured.
3. The Commercial Property Sums Insured used are the figures in the renewal questionnaire. 
4. Artscope premium reduced due to the deletion of the Lowry Artworks, now insured through the Lowry Trust. The £11,629.34 premium includes the Aon Artscope Fee. 

Premium Payment Warranty (PPW)

Where such a warranty is applicable, insurers must receive the premium payment by the stated date, otherwise cover will lapse from that date or ab initio (from inception). 























































































































































Aon Limited is authorised and regulated by the Financial Services Authority in respect of insurance mediation activities only.
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