	Part 1 (Open to the public)
	ITEM NO.


REPORT OF THE HEAD OF LAW AND ADMINISTRATION

To the: LEAD MEMBER BRIEFING MEETING (DEVELOPMENT SERVICES) 

On:
Monday, 19 April, 2004

TITLE: SALFORD BOVIS PARTNERSHIP LIMITED - EXTENSION TO SHAREHOLDERS AGREEMENT

RECOMMENDATIONS:
That the Shareholders' Agreement be extended until 30th April, 2005

EXECUTIVE SUMMARY:
In 1996 the Council entered into an agreement with Bovis Urban Renewal Limited to form a Joint Venture Company. The purpose was to co-operate in projects for the comprehensive and co-ordinated development and re-development of land within the City.

The partnership worked together on land at Pier 8, Salford Quays.

In 2003, a twelve month extension to the agreement was approved by the Lead Member for Development Services. That extension is due to expire on 30th April, 2004, and the Lead Member is requested to agree a further extension to 30th April 2005

BACKGROUND DOCUMENTS:
Agreement to Shareholders' Extension

Shareholders' Deed: 22nd November, 1996

ASSESSMENT OF RISK:
Low

THE SOURCE OF FUNDING IS:
Capital (when used)

LEGAL ADVICE OBTAINED:
Alan Eastwood

FINANCIAL ADVICE OBTAINED:
n/a

CONTACT OFFICER:
Alan Eastwood

WARD(S) TO WHICH REPORT RELATES:
ALL WARDS

KEY COUNCIL POLICIES:
Regeneration; 

DETAILS:

