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	ITEM NO.


	REPORT OF THE 

HEAD OF LAW AND ADMINISTRATION



	TO LEAD MEMBER BRIEFING MEETING (DEVELOPMENT SERVICES)

ON

MONDAY, 24TH MAY, 2004



	TITLE :
SALFORD BOVIS PARTNERSHIP LIMITED



EXTENSION TO SHAREHOLDERS’ AGREEMENT






	RECOMMENDATIONS :

THAT the Shareholders’ Agreement be extended until 30th April, 2005.



	EXECUTIVE SUMMARY :



	BACKGROUND DOCUMENTS :



(available for public inspection)

Agreement to Shareholders “Extension Shareholders” Deed 22nd November, 1996

Further Extension document 2003.



	ASSESSMENT OF RISK :


Low



	SOURCES OF FUNDING :


Capital (when used)



	LEGAL ADVICE OBTAINED :

Alan R. Eastwood



	FINANCIAL ADVICE OBTAINED :

Not applicable



	CONTACT OFFICER :


Alan R. Eastwood, 







Head of Law and Administration



	WARD(S) TO WHICH RELATES :

Potential for all



	KEY COUNCIL POLICIES :


Regeneration




	DETAILS

In 1996 the Council entered into an Agreement with Bovis Urban Renewal Limited to form a Joint Venture Company.  The purpose was to co-operate in projects for the comprehensive and co-ordinated development and redevelopment of land within the City.

The Partnership worked together on land at Pier 8, Salford Quays.

The Shareholders’ Agreement expired in April, 2003, and was extended for a further 12 months until 30th April, 2004.  The view of the City Council’s Directors is that it should be extended until 30th April, 2005.  The Lead Member is requested to agree to this 12 month extension on behalf of the City Council.
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