



______________________________________________________________

REPORT OF THE MANAGING DIRECTOR OF URBAN VISION PARTNERSHIP LIMITED

______________________________________________________________

TO THE LEAD MEMBER FOR HOUSING 

ON 1 JUNE 2006
______________________________________________________________

TITLE: ACQUISITION OF 173 GREAT CLOWES STREET, SALFORD 7


______________________________________________________________

RECOMMENDATIONS:  That Lead Member approves the acquisition of 173 Great Clowes Street, Salford 7 from Mrs S. Taylor on the terms detailed in the report and authorises the Strategic Director of Customer and Support Services to complete the legal formalities.

______________________________________________________________

EXECUTIVE SUMMARY: As part of the strategic site assembly of land in Lower Broughton terms have been agreed for the acquisition of a recently vacated end-terraced house at 173 Great Clowes Street. The acquisition will consolidate the Council’s property holdings in the area and make a contribution to the future implementation of comprehensive redevelopment proposals in the area. 

______________________________________________________________

BACKGROUND DOCUMENTS: N/A

______________________________________________________________

ASSESSMENT OF RISK: Low

______________________________________________________________

SOURCE OF FUNDING: HMRF

______________________________________________________________

LEGAL IMPLICATIONS: N/A

______________________________________________________________

FINANCIAL IMPLICATIONS; There is currently a budget provision of £2m within the HMRF programme for site assembly within Broughton which can accommodate this acquisition.


1.1 COMMUNICATION IMPLICATIONS: N/A


CLIENT IMPLICATIONS: Jean Steel (HMR) consulted. No rehousing implications.


PROPERTY: Strategic acquisition in Lower Broughton regeneration area.

______________________________________________________________

HUMAN RESOURCES: N/A

______________________________________________________________

CONTACT OFFICER: John Nugent 0161 779 6072

______________________________________________________________

WARD(S) TO WHICH REPORT RELATE(S): Broughton

______________________________________________________________

KEY COUNCIL POLICIES: Regeneration

______________________________________________________________

DETAILS:

The City Council have entered into a formal Development Agreement with Countryside Properties plc with the aim of comprehensively regenerating Lower Broughton.

As part of the agreement the Council has undertaken to acquire third party land and property interests that will be required to implement the regeneration proposals.

Negotiations have been progressed with the owner of 173 Great Clowes Street, which comprises a large, 3 storey end-terraced house which has been recently vacated by the sitting tenant. The following terms have been provisionally agreed:

Vendor:

Mrs S. Taylor

Premises:

A terraced dwelling house at 173 Great Clowes Street, Salford.

Purchase Price:
£126,250 in full and final settlement of all heads of claim.

Possession:

Vacant possession on completion.

Costs:


The City Council to bear reasonable legal and surveyor’s fees.

RECOMMENDATION

It is recommended that Lead Member approves the acquisition of 173 Great Clowes Street, Salford 7 from Mrs S. Taylor on the terms detailed in the report and authorises the Strategic Director of Customer and Support Services to complete the legal formalities.
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TENDER APPROVAL - PROFORMA


For use in seeking the approval of the Lead Member for Customer and Support Services to proceed with a capital proposal


		REPORT TO LEAD MEMBER FOR CUSTOMER AND SUPPORT SERVICES



		Title of Scheme : 173 Great Clowes Street, Salford 7



		Recommendations (please append report to your service Lead Member)





		Scheme Details (please append report to your service Lead Member) 



		Tender Details (please append report to your service Lead Member)



		Estimated - Start Date :                                           Estimated - End Date :                                    



		FINANCIAL DETAILS                        



		Recommended Tenderer :                                                                 Tender Cost : £



		Breakdown of Scheme Cost :

		04/05   £000‘s

		05/06   £000‘s

		06/07   £000‘s

		Later   £000‘s

		Total       £000‘s



		Contract

		

		

		127

		

		



		Fees 

		  

		

		3

		

		



		Other (Specify)

		

		

		

		

		



		Total Cost

		

		

		130

		

		



		 



		Phasing of Expenditure (£000‘s)



		

		Apr

		May

		June

		July

		Aug

		Sept

		Oct

		Nov

		Dec

		Jan

		Feb

		Mar



		This Year

		

		

		130

		

		

		

		

		

		

		

		

		



		Next Year

		

		

		

		

		

		

		

		

		

		

		

		



		Follo-wing Year

		

		

		

		

		

		

		

		

		

		

		

		



		Note : The monthly cash flow above should be consistent with the contract start and end dates shown above and should allow for normal time lapses which will occur between work being done, claimed for, certified and paid, as well as retentions. Please consult your Capital Accountant if you need assistance with this or any other part of this proforma. 



		Is Scheme In The Current Approved Capital Programme ?    Yes / No



		Funding Identified :

		04/05   £000‘s

		05/06   £000‘s

		06/07   £000‘s

		Later   £000‘s

		Total      £000‘s



		Supported Borrowing 

		

		

		

		

		



		Unsupported Borrowing (see note 1)

		

		

		

		

		



		Grant (Specify)HMRF

		

		

		130

		

		



		Capital Receipts

		

		

		

		

		



		Other (Specify)

		

		

		

		

		



		   Total

		

		

		

		

		





REVENUE IMPLICATIONS


		Are there any revenue implications of this proposal ?                                            Yes/No


                                                                                            If Yes, please complete the table below


Are there any other financial implications








		Details

		Budget Code

		Part Year

		Full Year



		

		

		£

		£



		Estimated Cost

		

		

		



		Staffing (please specify) :

		

		

		



		

		

		

		



		

		

		

		



		

		

		

		



		

		

		

		



		

		

		

		



		

		

		

		



		

		

		

		



		Other Running Costs (please specify) :

		

		

		



		

		

		

		



		

		

		

		



		

		

		

		



		

		

		

		



		

		

		

		



		

		

		

		



		Capital Financing Costs (see Note 1 below - only to be completed where the use of unsupported borrowing is planned)

		

		

		



		

		

		

		



		Total Estimated Cost

		

		

		



		

		

		

		



		To be met from :

		

		

		



		

		

		

		



		

		

		

		



		

		

		

		



		

		

		

		



		

		

		

		



		Total Funding/Income

		

		

		



		

		

		

		



		Net Revenue Cost/(Saving)

		

		

		





Note 1 : If unsupported borrowing is to be used, capital financing costs can be provided by your Accountant and you should show in the table how revenue savings can be made to fund these costs. Please consult your Accountant if you need assistance with completing this or any other part of this form.


		Decision of Lead Member Customer and Support Services                   Approved/Not Approved
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