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REPORT OF 


THE MANAGING DIRECTOR OF URBAN VISION PARTNERSHIP LIMITED


TO THE LEAD MEMBER FOR HOUSING SERVICES 


ON 25 AUGUST 2005


TITLE :         
Commercial Premises off Fitzwarren Street, Salford


RECOMMENDATIONS :
(a)
The commercial premises be acquired subject to the provisionally agreed terms and conditions.


(b)
The Strategic Director for Customer and Support Services be instructed to complete the legal formalities.


EXECUTIVE SUMMARY :
The report details the reasons for this acquisition together with the provisionally agreed terms and conditions relating to the purchase of the property including the extinguishment of the businesses.


BACKGROUND DOCUMENTS :
The relevant documents contain exempt

(Available for public inspection)
or confidential information and are not available for public inspection.


ASSESSMENT OF RISK:
Low

	


THE SOURCE OF FUNDING: 
SRB V

	


COMMENTS OF THE STRATEGIC DIRECTOR OF CUSTOMER AND SUPPORT SERVICES (or his representative)

1.
LEGAL IMPLICATIONS
Provided by:  Ian Sheard

2.
FINANCIAL IMPLICATIONS
Provided by:  Peter Butterworth

PROPERTY (if applicable):    
N/A

HUMAN RESOURCES (if applicable):
N/A

	


CLIENT CONSULTED:
Yes

	


CONTACT OFFICER :
Trevor James (Urban Vision) Ext: 3696



WARD(S) TO WHICH REPORT RELATE(S):      Langworthy



KEY COUNCIL POLICIES:
Regeneration



DETAILS (Continued Overleaf)

TITLE:  
COMMERCIAL PREMISES OFF FITZWARREN STREET, SALFORD
1.0 Details
1.1
The premises are situated off Fitzwarren Street within the Langworthy/ Seedley Regeneration Area where considerable investment has already taken place with regard to land assembly.  The acquisition is considered to be a high priority in terms of removing an inappropriate and unsightly activity with the added benefit of consolidating ownership to ensure comprehensive redevelopment of the area and to make the future marketing of the site more attractive to developers.

1.2
Negotiations relating to the acquisition of the premises, together with the extinguishment of the M.O.T. and tyre fitting businesses have now been concluded and the following terms have been provisionally agreed:-


Description:
Single storey commercial premises situated off Fitzwarren Street, Salford.


Vendors:
Mr. J. Bulger (T/A selected tyres) and 



Mrs. K. Bulger (T/A Fitzwarren Street MOT)


Tenure:
Freehold subject to a short term lease to          Mrs. Bulger


Consideration:
£215,000 (two hundred and fifteen thousand pounds) in full and final settlement of all claims against the City Council


Possession:
Vacant possession to be given on completion


Costs:
The City Council will contribute £1,000 towards the vendors surveyors fees and £500 towards legal costs


In addition to the above the vendors will be required to enter into an undertaking not to set up either directly or indirectly in any similar trade or business within a radius of 5 miles from the subject property for a period of 2 years from the date of completion.

2.0
Financial Implications



Provision for this acquisition is available within the 2005/2006 Private Sector Housing Capital Programme with funding from SRB5 grant.
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Bill Taylor

Managing Director of Urban Vision Partnership Limited
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TENDER APPROVAL - PROFORMA


For use in seeking the approval of the Lead Member for Customer and Support Services to proceed with a capital proposal


		REPORT TO LEAD MEMBER FOR CUSTOMER AND SUPPORT SERVICES



		Title of Scheme :    Commercial Premises off Fitzwarren Street, Salford



		Recommendations (please append report to your service Lead Member)

See report



		Scheme Details (please append report to your service Lead Member) 


See report



		Tender Details (please append report to your service Lead Member)


N/A



		Estimated - Start Date :                                           Estimated - End Date :                                    



		FINANCIAL DETAILS                        



		Recommended Tenderer :                                                                 Tender Cost : £



		Breakdown of Scheme Cost :

		04/05   £000‘s

		05/06   £000‘s

		06/07   £000‘s

		Later   £000‘s

		Total       £000‘s



		Contract

		

		215

		

		

		215



		Fees 

		  

		1.5

		

		

		1.5



		Other (Specify)

		

		

		

		

		



		Total Cost

		

		216.5

		

		

		216.5



		 



		Phasing of Expenditure (£000‘s)



		

		Apr

		May

		June

		July

		Aug

		Sept

		Oct

		Nov

		Dec

		Jan

		Feb

		Mar



		This Year

		

		

		

		

		

		

		

		216.5

		

		

		

		



		Next Year

		

		

		

		

		

		

		

		

		

		

		

		



		Follo-wing Year

		

		

		

		

		

		

		

		

		

		

		

		



		Note : The monthly cash flow above should be consistent with the contract start and end dates shown above and should allow for normal time lapses which will occur between work being done, claimed for, certified and paid, as well as retentions. Please consult your Capital Accountant if you need assistance with this or any other part of this proforma. 



		Is Scheme In The Current Approved Capital Programme ?    Yes 



		Funding Identified :

		04/05   £000‘s

		05/06   £000‘s

		06/07   £000‘s

		Later   £000‘s

		Total      £000‘s



		Supported Borrowing 

		

		

		

		

		



		Unsupported Borrowing (see note 1)

		

		

		

		

		



		Grant (Specify)  SRB V

		

		216.5

		

		

		216.5



		Capital Receipts

		

		

		

		

		



		Other (Specify)

		

		

		

		

		



		   Total

		

		216.5

		

		

		216.5





REVENUE IMPLICATIONS


		Are there any revenue implications of this proposal ?                                            No


                                                                                            If Yes, please complete the table below


Are there any other financial implications








		Details

		Budget Code

		Part Year

		Full Year



		

		

		£

		£



		Estimated Cost

		

		

		



		Staffing (please specify) :

		

		

		



		

		

		

		



		

		

		

		



		

		

		

		



		

		

		

		



		

		

		

		



		

		

		

		



		

		

		

		



		Other Running Costs (please specify) :

		

		

		



		

		

		

		



		

		

		

		



		

		

		

		



		

		

		

		



		

		

		

		



		

		

		

		



		Capital Financing Costs (see Note 1 below - only to be completed where the use of unsupported borrowing is planned)

		

		

		



		

		

		

		



		Total Estimated Cost

		

		

		



		

		

		

		



		To be met from :

		

		

		



		

		

		

		



		

		

		

		



		

		

		

		



		

		

		

		



		

		

		

		



		Total Funding/Income

		

		

		



		

		

		

		



		Net Revenue Cost/(Saving)

		

		

		





Note 1 : If unsupported borrowing is to be used, capital financing costs can be provided by your Accountant and you should show in the table how revenue savings can be made to fund these costs. Please consult your Accountant if you need assistance with completing this or any other part of this form.


		Decision of Lead Member Customer and Support Services                   Approved/Not Approved
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