REPORT TO LEAD MEMBER, DEPUTY LEAD MEMBER  & DIRECTOR OF HOUSING
RE: 
PURCHASE BY AGREEMENT WITHIN THE LANGWORTHY & SEEDLEY INITIATIVE                                                         

Negotiations have been entered into and agreement reached for the City Council to acquire the  properties listed on the attached schedule at the amounts stated.

Negotiations have been completed on the basis that each party will bear it’s own legal costs and Surveyor’s fees with the exception of the following properties which have been negotiated as indicated: 

69 Fir Street and 34 Laburnum Street – The City Council to bear reasonable legal fees, Surveyor’s fees






Disturbance compensation and Home Loss Payment.

19 Jubilee Street and 65 Fir Street      - The City Council to bear reasonable legal costs and Surveyor’s                                                                      fees

46 Fir Street, 55 & 58 Laburnum Street

 and 72 reservoir Street                       - The City Council to bear the Vendor’s reasonable legal costs.

In addition, the price agreed with Manchester Methodist Housing Association for the acquisition of the Oasis Portfolio has been amended to £137,000 to reflect additional interest charges which have been incurred by the Association.

Vacant possession will be given on completion.

CONSENT IS SOUGHT TO PROCEED WITH THE ACQUISITIONS ON THE ABOVE BASIS, AND AUTHORISATION FOR THE DIRECTOR OF CORPORATE SERVICES TO COMPLETE THE LEGAL FORMALITIES.              

SCHEDULE OF APPROVALS FOR LANGWORTHY & SEEDLEY INITIATIVE

	No
	Address
	Vendor
	Amount

	1
	69 Fir Street
	Mr. & Mrs. Bardsley

69 Fir Street, Langworthy
	     £9,000

	2
	34 Laburnum Street
	Mr. A. R. Fox

18 Ladyshore Close, Salford
	     £5,000

	3
	32 Nansen Street
	Miss J. Hawkes

C/o Clifford Poole & Co.,
	     £8,500

	4
	91 Nansen Street
	Mr. G. Weilding

61 Hill Top Road, Walkden
	     £7,000

	5
	46 Fir Street
	Mr. Burton & Mr. Clayton

72 Goulden Street, Salford
	     £3,000

	6
	68 West Towers St.32 Reservoir St.

17 Alpha Street
	Halifax Building Society

          P.O. Box 108, Manchester
	   £17,000

	7
	62 Langton Street
	Miss J. Wilson

62 Langton Street
	    £8,500

	8
	19 Jubilee Street
	Britannia Building Society

C/o Salans Hertzfield & Heilbron
	    £2,500

	9
	8 Reservoir Street
	Mr. A. Sloan

26 Partington Street, Heywood
	    £7,500

	10
	28 Spring Gardens, 22 Royle Street

34 Shawcross St, 34 Keswick Grove
	Mr. G. Ogden

1 St. Austell’s Drive, Swinton
	  £30,000

	11
	20 Nansen Street
	Mr. C.A. Redshaw

20 Nansen Street Seedley
	    £7,500

	12
	8 Knutsford Street
	Reeds Rains

167 Langworthy Road, Salford
	    £9,500

	13
	65 Fir Street
	HSBC Bank Plc

C/o Mellor Braggins
	    £4,500

	14
	6 Osborne Street
	Mr. W.J. Hudson

45 Douglas Street, Swinton
	    £7,500

	15
	55 Laburnum Street
	North British Housing Assoc.

48 Seymour Grove, Old Trafford
	    £4,000

	16
	2 Southern Street
	Mr. G. Hansen

41 Fartown Green Rd. Huddersfield
	    £8,500

	17
	72 Reservoir Street
	Mr. A.C. Ainsworth

149 Weaste Lane, Salford
	    £7,000

	18
	61 Nansen Street
	Mr. A. Green

Glendene, Dean Royd Rd. Walsden
	       £2,400

	19
	32,34 & 64 Southern Street
	Manchester Methodist Hsg Assoc.

1-3 Fairhope Avenue, Salford
	   £34,874.41

	20
	31 Alder St. & 58 Laburnum St.
	Mrs. J. Rowles & Mr. M. Rowles

1 Arbour Close, Salford
	     £13,500

	21
	Various Properties within the Oasis Portfolio 
	Manchester Methodist Hsg Assoc.

1-3 Fairhope Avenue, Salford
	       £2,000

	
	TOTAL:
	
	£199,274.41


ACQUISITION OF 46, 65 & 69 Fir St, 34, 58 & 55 Laburnum St, 7, 20, 32, 36 & 91 Nansen St,       8, 32 & 72 Reservoir St, 68 West Towers St, 17 Alpha St, 62 Langton St, 28 Spring Gardens,         22 Royle St, 34 Shawcross St, 34 Keswick Grove, 8 Knutsford St, 6 Osborne St, 2 Southern St, 19 Jubilee St, 32,34 & 64 Southern Street and 31 Alder Street, LANGWORTHY.                

Also there has been an adjustment of and additional £2,000 to the acquisition cost of the Oasis Portfolio which are held by Manchester Methodist Housing Association to reflect additional interest charges that the Association has incurred.           
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