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REPORT OF THE LOCUM COMPANY SOLICITOR OF NEW PROSPECT HOUSING LTD

To the: Housing Member Briefing 

On:
Tuesday, 16 September, 2003

TITLE: New Prospect Housing Ltd - Appointment of Two Additional Independant Directors

RECOMMENDATIONS:
That the Meeting:

1. Notes the Decision of the Parent Board of New Prospect Housing Ltd to appoint two additional independant Parent Board Members, bringing the number of independant directors permitted under the Articles from four to six, and the increase in directors from 16 to 18 in total.

2. Notes the Requirement to amend the Company's Articles of Association to reflect the increased number of Directors permitted under the Company's articles.

3. Notes and Approves the Written Resolution of New Prospect Housing Ltd authorising the necessary changes to the Articles of Association.

4. Notes that the Lead Member for Housing has authority to sign such Written Resolutions on behalf of Salford City COuncil.  

5. Authorise the Company Secretary of New Prospect Hosuing Ltd to do everything necessary to effect the changes to Articles and to file necessary documentation at Companies House. 

EXECUTIVE SUMMARY:
New Prospect Housing Ltd is a private company limited by guarantee. Salford City Council is the sole member (shareholder) of the Company. At a meeting of the Parent Board of the Company held on 4th April 2003, the meeting resolved in increase the number of directors permitted under the Company's Articles of Association from 16 to 18 in total, by increasing the number of independant directors from four to six.

Written approval for the proposed increase had been received from the ODPM. 

Certain procedures are required under the Companies Act in order to effect the proposed changes to the Articles. These are the completion

of a Written Resolution of the Sole Member authorising the new Articles (as substitution for a special resolution passed at a General Meeting) and the filing of the new Articles at Companies House. 

This paper seeks to put the authorities in place for the proposed increase in independant Parent Board Members at New Prospect Housing Ltd to be brought into effect.

BACKGROUND DOCUMENTS:
1. Minutes of the PArent Board Meeting held on 4th April 2003

2. Articles of Association of the Company incorporating proposed changes

3. Written Resolution of the Sole Member of New Prospect Housing Ltd

ASSESSMENT OF RISK:
None

THE SOURCE OF FUNDING IS:
New Prospect Housing Ltd

LEGAL ADVICE OBTAINED:
None

FINANCIAL ADVICE OBTAINED:
None

CONTACT OFFICER:
Neil Pryce - Locum Company Solicitor - New Prospect Housing Ltd

WARD(S) TO WHICH REPORT RELATES:
Not Applicable

KEY COUNCIL POLICIES:
Housing Strategy; 

DETAILS:

