DEVELOPMENT SERVICES DIRECTORATE

PROPERTY & DEVELOPMENT DIVISION

REPORT TO HOUSING LEAD MEMBER

SUBJECT: SHOP PREMISES AT 3 KEMSING WALK, SALFORD 5
PURPOSE OF REPORT.
To seek approval to the surrender of the existing lease in the name of Mr Saeed Vali and the grant of a new six year lease to Mr Kayyum Bagas.

RECOMMENDATION.
I recommend that the Lead Member approve the transaction as detailed below.

INFORMATION.
The existing tenant is seeking to sell his business and wishes to transfer the lease. As the lease is due to expire in September 2002 it is proposed to accept a surrender of the existing tenant’s lease to run coterminous with the grant of a new lease to the ingoing tenant.

Lease to be surrendered

Term:

25 years from 29 September 1977.


Lessee:

Mr Saeed Vali.

Rental:

£2350 per annum.

Use:

Newsagent/Grocer.

Proposed new lease

Term:

6 years from date to be agreed.

Lessee:

Mr Kayyum Bagas.

Rental:

£2750 per annum.

Use:

Newsagent/Grocer.

Surveyor:
John Nugent
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