LOWRY COMMITTEE
2nd July, 2001

Meeting commenced:
12 noon
"
ended:
12.50 p.m.
PRESENT:
Councillor Merry - in the Chair

Councillors Antrobus, Boyd, Mann and Warmisham
Councillor Witkowski attended at the invitation of the Chairman

1.
APOLOGY FOR ABSENCE

An apology for absence was submitted on behalf of Councillor Sheehy.

2.
MINUTES OF PROCEEDINGS
The minutes of the meeting held on 22nd December, 2000, were signed by the Chairman as a correct record.

3.
TERMS OF REFERENCE

RESOLVED:
THAT the Committee's Terms of Reference as amended, be approved (see appendix to these minutes).

4.
THE LOWRY CENTRE TRUST AND SUBSIDIARY COMPANIES


APPOINTMENT OF DIRECTORS

The Director of Corporate Services submitted a report recommending the appointment of Directors to serve on subsidiary companies of the Lowry Trust to ensure that appropriate skills and experience are brought on to the Boards on behalf of the City Council.


RESOLVED:
(1) THAT the Director of Corporate Services (or any other officer nominated by him) be appointed as a Director of the Lowry Centre Limited (OPCO).



(2) THAT the Director of Development Services (or any other officer nominated by him) be appointed as a Director of the Lowry Centre Development Limited (DEVCO).



(3) THAT in view of the appointments at (1) and (2) above the following be appointed as lead advisors to this Committee:-

· Head of Law and Administration.

· Head of Finance.

· Assistant Director (Head of Property and Development).

5.
DATES OF FUTURE MEETINGS

RESOLVED:
THAT the next meeting of this Committee be held at 8.30 a.m., on 28th September, 2001; that Felicity Goodey, C.B.E., be invited to attend; and that thereafter meetings be held on a bi-monthly basis.

6.
EXCLUSION OF TH E PUBLIC

RESOLVED:
THAT, under section 100A(4) of the Local Government Act 1972, the public be excluded from the meeting for the following items of business on the ground that it involves the likely disclosure of exempt information as specified in Paragraph 9 of Part 1 of Schedule 12A to the Act.

7.
PIER 8 DEVELOPMENT UPDATE AND DIGITAL WORLD CENTRE
Submitted a joint report of the Directors of Development Services and of Corporate Services (a) on the recent progress with regard to the development of Pier 8 and (b) seeking approval to the provisionally agreed terms, which would secure the opportunity for the Lowry Trust to develop the Digital World Centre (DWC).


RESOLVED:
(1) THAT the revised rental arrangements for the Galleria Site and Associated Developments be approved.




(2) THAT approval be given to the segregation of the access and egress to the residential towers' car parking from the commercial car park; and that egress be allowed along the service road.




(3) THAT the proposed company and financial structure in respect of the Trusts receipt of monies from DWC, be noted.




(4) THAT the date for commencement of development of the DWC be extended to 31st December, 2001.




(5) THAT approval be given to the Directors of Development Services and of Corporate Services, following consultation with the Chairman, to approve the granting of a 125 year lease of the site to either the Lowry Centre Development Company Limited or to the Digital World Centre Limited, which ever provides greater safeguards for the City Council and/or the Lowry Trust.




(6) THAT the Director of Corporate Services be authorised to complete the legal formalities.

8.
RECYCLING AT PIER 8

RESOLVED:
THAT the Director of Development Services be requested to investigate the most suitable location for a recycling centre on Salford Quays.
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