ACCOUNTS COMMITTEE
29th June, 2007

Meeting commenced:
2.00 p.m.
"
ended:
3.00 p.m.
PRESENT:
Councillor Dawson - in the Chair

Councillors Devine and King
1.
APOLOGIES FOR ABSENCE
Apologies for absence were submitted on behalf of the following Councillors, E. Burgoyne, K. Garrido, Hinds, Morris, Smyth and Owen.

2.
DECLARATIONS OF INTEREST

There were no interests declared.

3.
STATEMENT OF ACCOUNTS 2006/7/ANNUAL GOVERNANCE
The Head of Finance submitted a report containing details of the 2006/7 Statement of Accounts with specific reference to the (a) purposes of the accounts, (b) regulations relating to the accounts, (c) timetable relating to the closing of the accounts since 2003, (d) the role of Audit in respect of the annual inspection of the Council accounts, (e) action taken by the Council in respect of matters previously raised under the audit of accounts, (f) contents of the 2006/7 Statement of Account and (g) key finance performance information and the balance sheet reserves.
Members raised various questions relating to the documentation and considered the following points in due course:-

· Did the foreword present an easily-understandable guide to the contents and interpretation of the statement?

· Did the statement on internal control correspond with your view of the effectiveness of financial and other controls, corporate governance and risk management?

· Did the revenue account accurately reflect the income and expenditure reported to you throughout the year?

· Had the planned level of balances been achieved?

· Do the balances and provisions provide adequate cover for contingencies?

· How were projects/services/transactions of which you have personal knowledge reflected in the accounts?

· Did the notes satisfactorily add to and explain the content of the main statements?

· Have the auditor’s concerns and comments been properly considered by accountants?

· (In particular had accountants considered any risks associated with their accounting decisions?)

RESOLVED:
(1) THAT having been satisfied with all matters relating to the 2006/7 Statement of Accounts authorisation be given for the Chair to sign on behalf of the Committee and the said documents be referred for Annual Audit inspection.



(2) THAT a further meeting of this Committee be called for September, 2007, on the completion of the Annual Audit  Inspection.
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