	
	ITEM NO.




REPORT OF THE MANAGING DIRECTOR OF URBAN VISION PARTNERSHIP LIMITED



TO THE LEAD MEMBER FOR PLANNING……………… 


ON 10thApril 2006………… 


TITLE :                       Rent Review- Swinton Shopping Centre

RECOMMENDATIONS : Approval is sought for a rent review effective from 8th December 2004 as contained in the lease dated 31st May 2001


EXECUTIVE SUMMARY : Approval is sought for a rent revision from £75 000 to £80 487.80


BACKGROUND DOCUMENTS :  Offer and acceptance letters.


ASSESSMENT OF RISK:             Low
	


SOURCE OF FUNDING:              Council
	


COMMENTS OF THE STRATEGIC DIRECTOR OF CUSTOMER AND SUPPORT SERVICES (or his representative):

1. LEGAL IMPLICATIONS



Provided by : Norman Perry 

2. FINANCIAL IMPLICATIONS


Provided by :  Dave McAllister

PROPERTY (if applicable):   The report Concerns property

HUMAN RESOURCES (if applicable): N/A

	


CLIENT CONSULTED: 

                                                                     Steve Durbar     3755


CONTACT OFFICER : 

Okechukwu Madichie   779 6103


WARD(S) TO WHICH REPORT RELATE(S): 

Swinton North


KEY COUNCIL POLICIES: 


DETAILS (Continued Overleaf)

1.0 Summary:      Approval is sought from the lead member to a rent review at Swinton Market.
2.0 Details:        
2.1 The City Council have a lease for 15years from 8th December 1999 at a current rent of £75 000 per annum to provide a site for Swinton Market. The lease provides for rent review every five years.         

2.2  I have provisionally agreed a revised rent at £80 487.80p with effect from 8th December 2004.

3.0 Recommendation: It is recommended that approval is granted so that the rent review can be completed and documented.
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