	

	Council Dwellings

£000s
	Other Land & Buildings

£000s
	Vehicles, Plant & Equipment

£000s
	Infrastructure

£000s
	Community Assets

£000s
	Non-operational

Land and property

£000s
	Total

£000s

	GROSS BOOK VALUE AS AT 31ST MARCH 2002
	563,778


	205,705
	1,824
	123,630
	839
	41,829
	937,605

	Capital expenditure during year
	22,223
	7,006
	2,480
	9,520
	278
	13,839
	55,346

	Reclassification of Assets


	0
	1,793
	0
	0
	(512)
	(1,281)
	0

	Disposals
	(8,612)
	(2,582)
	(64)
	0
	(455)
	(3,993)


	(15,706)

	Revaluations during year
	(11,307)
	(4,904)
	(1,908)
	(133)
	(149)
	2,004
	(16,397)

	gross book value as at 31st march 2003
	566,082


	207,018
	2,332
	133,017
	1
	52,398
	960,848

	Depreciation at 31st March 2002
	(16,786)
	(13,785)
	(1,435)
	(67,327)
	(40)
	(110)
	(99,483)

	Depreciation for  year
	(16,363)
	(5,171)
	(206)
	(12,831)
	(3)
	(456)
	(35,030)

	Depreciation on revalued/assets sold
	16,786
	991
	46
	0
	43
	124
	17,990

	net book value as at 31st march 2003
	549,719
	189,053
	737
	52,859
	1
	51,956
	844,325


Notes:
The fixed assets were valued on the 1st April 1999 and the current five year rolling programme of revaluation is scheduled to be completed on 1st April 2004.

Infrastructure assets are valued at historical cost net of depreciation.

Community assets were given a nominal value of £1 each as at 1st April 1994 and subsequently only adjusted to reflect disposals and acquisitions which are valued at cost. Other associated works on environmental improvements etc are not considered to materially affect the asset value.

All other assets are valued at the lower of net current replacement cost and net realisable value.

A detailed valuation of the City Council’s housing stock has been undertaken as a result of the introduction of resource accounting for the Housing Revenue Account. The basis of  the valuation is existing  use value for social housing which reflects a value for a property if it were to be sold with sitting  tenants, enjoying rents at less than open market value and rights including the option of  ‘right to buy’.

The net book value of non operational assets includes £10.7.m in respect of work in progress on assets at 31.3.2003.

Valuer  -  R. Wynne (Development Services) A.R.I.C.S.

NOTES TO THE CONSOLIDATE BALANCE SHEET


1.  Fixed Assets
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