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2XU SULQFLSDO REMHFWLYH DV \RXU DSSRLQWHG DXGLWRU

LV WR FDUU\ RXW DQ DXGLW ZKLFK PHHWV WKH $XGLW

&RPPLVVLRQ¶V &RGH RI $XGLW 3UDFWLFH DQG

DGGUHVVHV WKH ORFDO ULVNV DW 6DOIRUG &LW\ &RXQFLO

�WKH &RXQFLO��

7KH &RGH RI SUDFWLFH VHWV RXW WKUHH REMHFWLYHV LQ

UHODWLRQ WR�

•  WKH DFFRXQWV

•  ILQDQFLDO DVSHFWV RI FRUSRUDWH JRYHUQDQFH

•  SHUIRUPDQFH�

�������������
�����

7R HQVXUH WKDW RXU ZRUN LV UHOHYDQW WR WKH &RXQFLO�

RQH RI WKH SULQFLSDO UHTXLUHPHQWV RI WKH &RGH LV

WKDW ZH GHVLJQ D SURJUDPPH RI ZRUN WR DGGUHVV

WKH VLJQLILFDQW RSHUDWLRQDO DQG ILQDQFLDO ULVNV WKDW

DUH UHOHYDQW WR RXU DXGLW UHVSRQVLELOLWLHV�

:H DUH UHTXLUHG WR JLYH D IRUPDO DXGLW RSLQLRQ RQ

ZKHWKHU \RXU VWDWHPHQWV RI DFFRXQW SUHVHQW IDLUO\

WKH ILQDQFLDO SRVLWLRQ RI WKH &RXQFLO�

:H DOVR KDYH WR UHYLHZ ZKHWKHU \RX KDYH

PDLQWDLQHG DGHTXDWH DUUDQJHPHQWV IRU�

•  HQVXULQJ WKDW \RXU ILQDQFLDO VWDQGLQJ LV

VRXQGO\ EDVHG

•  VDWLVI\LQJ \RXUVHOYHV WKDW \RXU V\VWHPV RI

LQWHUQDO ILQDQFLDO FRQWURO DUH ERWK DGHTXDWH

DQG HIIHFWLYH

•  HQVXULQJ WKH OHJDOLW\ RI WUDQVDFWLRQV WKDW

PLJKW KDYH VLJQLILFDQW ILQDQFLDO FRQVHTXHQFHV

•  HQVXULQJ SURSHU VWDQGDUGV RI ILQDQFLDO FRQGXFW

DQG WR SUHYHQW DQG GHWHFW IUDXG DQG

FRUUXSWLRQ

•  VHFXULQJ HFRQRP\� HIILFLHQF\ DQG

HIIHFWLYHQHVV LQ WKH XVH RI \RXU UHVRXUFHV

•  FROOHFWLQJ� UHFRUGLQJ DQG SXEOLVKLQJ VSHFLILHG

SHUIRUPDQFH LQIRUPDWLRQ�

�������

:H DUH UHTXLUHG WR JLYH RXU RSLQLRQ RQ \RXU

$FFRXQWV� :H ZLOO GR WKLV LQ WZR VWDJHV� )LUVWO\� ZH

UHYLHZ \RXU FRUH SURFHVVHV� QDPHO\�

•  WKH PDLQ DFFRXQWLQJ V\VWHP

•  WKH EXGJHWDU\ FRQWURO SURFHGXUHV

•  WKH ILQDO DFFRXQWV FORVHGRZQ SURFHGXUHV

•  ,QWHUQDO $XGLW FRYHUDJH RI PDLQ V\VWHPV�

:H ZLOO WKHQ XQGHUWDNH GHWDLOHG WHVWLQJ RI WKH

PDWHULDO EDODQFHV� LQFRPH DQG H[SHQGLWXUH LQ WKH

DQQXDO DFFRXQWV�

:H ZLOO XQGHUWDNH ZRUN WR DGGUHVV WKH IROORZLQJ

DFFRXQWV ULVNV ZH LGHQWLILHG DV SDUW RI RXU DXGLW

SODQQLQJ�

•  WKH QHHG WR XQGHUWDNH UHJXODU UHFRQFLOLDWLRQV

RI NH\ FRQWURO DFFRXQWV

•  GHOD\V LQ WKH SUHSDUDWLRQ RI WKH ILQDQFLDO

VWDWHPHQWV�

7KHVH ZLOO EH DGGUHVVHG ZLWK WKH &RXQFLO GXULQJ

RXU ZRUN RQ WKH PDLQ DFFRXQWLQJ V\VWHP DQG

FORVHGRZQ SURFHGXUHV� ,I ULVNV VWLOO H[LVW DW WKDW

VWDJH WKHQ H[WUD GHWDLOHG WHVWLQJ PD\ EH UHTXLUHG

DW WKH ILQDO DFFRXQWV DXGLW�

������	���������	���

:H ZLOO FDUU\ RXW GHWDLOHG UHYLHZV WR HQVXUH WKDW

\RX KDYH DGHTXDWH DUUDQJHPHQWV LQ SODFH IRU�

•  HQVXULQJ WKDW ILQDQFLDO VWDQGLQJ LV VRXQGO\

EDVHG

•  HQVXULQJ WKDW V\VWHPV RI LQWHUQDO FRQWURO DUH

DGHTXDWH DQG HIIHFWLYH

•  VHFXULQJ WKH OHJDOLW\ RI WUDQVDFWLRQV ZKLFK

KDYH VLJQLILFDQW ILQDQFLDO FRQVHTXHQFHV

•  HQVXULQJ SURSHU VWDQGDUGV RI ILQDQFLDO FRQGXFW

•  SUHYHQWLQJ DQG GHWHFWLQJ IUDXG DQG

FRUUXSWLRQ�
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,Q SDUWLFXODU� ZH ZLOO XQGHUWDNH ZRUN WR DGGUHVV

WKH IROORZLQJ ULVNV�

5LVN $FWLRQ SURSRVHG

7KH &RXQFLO LV FXUUHQWO\ LQ

WKH VHFRQG \HDU RI LWV

WKUHH \HDU ILQDQFLDO

UHFRYHU\ SODQ DLPHG DW

UHVWRULQJ UHVHUYHV WR DQ

DFFHSWDEOH OHYHO E\ WKH

HQG RI �������� 6R IDU

WKH &RXQFLO KDV PHW WKH

WDUJHWV FRQWDLQHG LQ WKH

SODQ EXW WKH ILQDQFLDO

SRVLWLRQ UHPDLQV WLJKW� ,Q

SDUWLFXODU� SODQQHG FDSLWDO

H[SHQGLWXUH H[FHHGV WKH

UHVRXUFHV DYDLODEOH

DOWKRXJK LW LV LQWHQGHG WR

EULQJ WKH WZR LQWR OLQH�

7R FRQWLQXH WR FORVHO\

PRQLWRU WKH $XWKRULW\¶V

RYHUDOO ILQDQFLDO

SRVLWLRQ� 7KLV ZRUN ZLOO

LQFOXGH DQ RYHUYLHZ RI

GHEW PDQDJHPHQW

SURFHGXUHV�

:KLOVW WKH &RXQFLO FDUULHV

RXW ULVN DVVHVVPHQWV DW

YDULRXV OHYHOV WKHUH LV QR

RYHUDOO FRUSRUDWH

DSSURDFK WR PDQDJLQJ

ULVN�

7R XQGHUWDNH D EULHI

RYHUYLHZ RI WKH

&RXQFLO¶V DUUDQJHPHQWV

DQG LI UHTXLUHG FRQVLGHU

UXQQLQJ D ZRUNVKRS� LQ

FRQMXQFWLRQ ZLWK

,QWHUQDO $XGLW� WR

SURPRWH ULVN

PDQDJHPHQW

7KH &RXQFLO KDV

UHVSRQGHG ZHOO WR WKH

GHPRFUDWLF UHQHZDO

DJHQGD� ,Q FRPPRQ ZLWK

RWKHU DXWKRULWLHV WKH

SULRULW\ QRZ ZLOO EH WR

HQVXUH WKDW WKH QHZ

DUUDQJHPHQWV ZRUN LQ

SUDFWLFH DQG GHOLYHU WKH

LPSURYHPHQWV H[SHFWHG

RI WKHP�

7R UHYLHZ WKH RSHUDWLRQ

RI WKH IROORZLQJ DUHDV �

•  HIIHFWLYH RSHUDWLRQ

RI VFUXWLQ\ IXQFWLRQ

•  GHYHORSPHQW RI WKH

)RUZDUG 3ODQ

•  DUULYLQJ DW D SURSHU

EDODQFH EHWZHHQ

FROOHFWLYH H[HFXWLYH

PDQDJHPHQW DQG

GHOHJDWLRQ

•  RSHUDWLRQ RI WKH

QHZ HWKLFDO

DUUDQJHPHQWV�

$WWHQWLRQ ZLOO EH

IRFXVVHG RQ WKRVH DUHDV

ZKHUH RXU LQSXW LV

FRQVLGHUHG WR EH PRVW

EHQHILFLDO�

7KH &RXQFLO KDV DJUHHG WR

VHW XS D SDUWQHUVKLS ZLWK

6DOIRUG DQG 7UDIIRUG

+HDOWK $XWKRULW\ DQG

6DOIRUG 3ULPDU\ &DUH

7R XQGHUWDNH D UHYLHZ

WR DVVHVV WKH

DUUDQJHPHQWV

HVWDEOLVKHG E\ WKH

&RXQFLO WR HQVXUH

7UXVW IRU WKH SURYLVLRQ RI

D MRLQW OHDUQLQJ GLVDELOLWLHV

VHUYLFH� 7KH 3DUWQHUVKLS

ZLOO FRPPHQFH RQ � $SULO

�����

7KH SDUWQHUV DUH

FXUUHQWO\ ILQDOLVLQJ

DUUDQJHPHQWV ZLWK UHJDUG

WR PDQDJHPHQW� ILQDQFH

DQG VKDUHG OLDELOLW\�

DGHTXDWH FRUSRUDWH

JRYHUQDQFH DQG

ILQDQFLDO PDQDJHPHQW

RI WKH SDUWQHUVKLS�

:H ZLOO EXLOG XSRQ WKH

SUHOLPLQDU\ ZRUN ZH

XQGHUWRRN DV SDUW RI WKH

������� DXGLW�

7KH &RXQFLO LV ORRNLQJ DW

WKH SRVVLELOLW\ RI

HVWDEOLVKLQJ WUXVWV WR EH

UHVSRQVLEOH IRU UHVLGHQWLDO

FDUH KRPHV DQG OHLVXUH

FHQWUHV� (VWDEOLVKLQJ D

MRLQW YHQWXUH FRPSDQ\

ZLWK WKH 8QLYHUVLW\ WR

SURPRWH ,7 VNLOOV LV DOVR

EHLQJ FRQVLGHUHG�

7R XQGHUWDNH D EULHI

RYHUYLHZ RI DQ\

DJUHHPHQWV WKDW PD\

EH HQWHUHG LQWR IRU

WKHVH SXUSRVHV�

,Q UHFHQW \HDUV WKH

&RXQFLO KDV LQWURGXFHG

SURFHGXUHV IRU UHJLVWHULQJ

JLIWV� KRVSLWDOLW\ DQG

LQWHUHVWV� ([SHULHQFH

HOVHZKHUH KDV VKRZQ WKDW

PHPEHUV DQG RIILFHUV

PD\ QRW EH DSSO\LQJ WKH

SURFHGXUHV DV LQWHQGHG�

7R XQGHUWDNH D PRUH LQ�

GHSWK UHYLHZ RI WKH

DUUDQJHPHQWV DJDLQVW

LGHQWLILHG JRRG SUDFWLFH�

5HFRUGHG OHYHOV RI JLIWV

DQG KRVSLWDOLW\ ZLOO DOVR

EH FRPSDUHG WR WKRVH LQ

VLPLODU RUJDQLVDWLRQV�

�������	��������

%HVW 9DOXH 3HUIRUPDQFH 3ODQ� DQG WKH

&RPSUHKHQVLYH 3HUIRUPDQFH $VVHVVPHQW

3UHYLRXVO\ ZH KDYH EHHQ UHTXLUHG WR JLYH DQ

RSLQLRQ RQ ZKHWKHU WKH &RXQFLO KDV FRPSOLHG ZLWK

WKH VWDWXWRU\ UHTXLUHPHQWV LQ UHVSHFW RI LWV %HVW

9DOXH 3HUIRUPDQFH 3ODQ �%933�� )ROORZLQJ WKH

LVVXH RI WKH :KLWH 3DSHU LW LV OLNHO\ WKDW WKH DXGLW

UHTXLUHPHQWV ZLOO FKDQJH� IRU H[DPSOH� ZH PD\

QRW EH UHTXLUHG WR LVVXH DQ RSLQLRQ� +RZHYHU� ZH

DQWLFLSDWH WKDW ZH ZLOO VWLOO QHHG WR FDUU\ RXW DQ

DVVHVVPHQW RI WKH SHUIRUPDQFH LQGLFDWRUV DQG GR

VRPH ZRUN RQ FRPSOLDQFH�

7KH :KLWH 3DSHU DOVR RXWOLQHV WKH LQWURGXFWLRQ RI

D &RPSUHKHQVLYH 3HUIRUPDQFH $VVHVVPHQW �&3$�

ZKLFK LV OLNHO\ WR LQYROYH ERWK LQVSHFWLRQ DQG

DXGLW� 7KH $XGLW &RPPLVVLRQ LV FXUUHQWO\

GHYHORSLQJ WKH PHWKRGRORJ\ WR EH DSSOLHG DQG ZLOO

EH FRQVXOWLQJ ORFDO DXWKRULWLHV RQ WKH &3$

SURSRVDOV VKRUWO\�
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2XU SODQ KDV EHHQ FRPSLOHG RQ WKH EDVLV WKDW WKH

UHVRXUFHV SUHYLRXVO\ XVHG IRU WKH DXGLW RI WKH

%933 ZLOO EH XVHG WR FRPSOHWH DQ\ UHPDLQLQJ

%933 DXGLW ZRUN DQG VXSSRUW WKH &3$ SURFHVV�

2QFH WKH JXLGDQFH LQ UHODWLRQ WR WKH %933 DXGLW

DQG &3$ KDV EHHQ FODULILHG ZH ZLOO UHDVVHVV WKH

UHVRXUFHV UHTXLUHG DQG GLVFXVV DQ\ LPEDODQFH

ZLWK WKH &RXQFLO�

2WKHU 3HUIRUPDQFH ZRUN

:H ZLOO XQGHUWDNH WKH IROORZLQJ ZRUN WR DGGUHVV

WKH ULVNV ZH KDYH LGHQWLILHG DW WKH &RXQFLO�

5LVN $FWLRQ SURSRVHG

,Q 1RYHPEHU ���� WKH

/($ ZDV VXEMHFW WR D MRLQW

2)67('�$XGLW

&RPPLVVLRQ LQVSHFWLRQ�

7KH $XWKRULW\ SUHSDUHG

DQ DFWLRQ SODQ WR DGGUHVV

WKH UHFRPPHQGDWLRQV

IURP WKH LQVSHFWLRQ DQG

KDV EHHQ PRQLWRULQJ

SURJUHVV TXDUWHUO\�

'LVFXVVLRQV ZLWK WKH

IRUPHU 'LUHFWRU RI

(GXFDWLRQ LQGLFDWHG WKDW

KH ZRXOG ZHOFRPH DQ

LQGHSHQGHQW DVVHVVPHQW

RI WKH SURJUHVV PDGH WR

HQVXUH WKDW WKLV DFFRUGV

ZLWK WKDW EHLQJ UHSRUWHG�

7R XQGHUWDNH D UHYLHZ

RI WKH /($ SRVW 2)67('

DFWLRQ SODQ

FRQFHQWUDWLQJ RQ NH\

DUHDV�

7KH IROORZ XS RI RXU

SUHYLRXV VWXGLHV RQ

SODQQLQJ VFKRRO SODFHV�

VFKRRO EXGJHWV DQG

DWWHQGDQFH DQG

H[FOXVLRQ ZLOO DOVR EH

LQFRUSRUDWHG LQ WKLV

ZRUN�

/DVW \HDU ZH FDUULHG RXW D

UHYLHZ RI WKH +RXVLQJ

'LUHFWRUDWH¶V

PDQDJHPHQW

DUUDQJHPHQWV DQG

LGHQWLILHG VRPH GLIILFXOW

LVVXHV WKDW QHHGHG WR EH

DGGUHVVHG LQ WKH DUHDV RI

VWUDWHJ\� SHUIRUPDQFH

PDQDJHPHQW DQG YRLGV�

$V WKH SURSRVDOV IRU

WDFNOLQJ WKHVH LVVXHV DUH

TXLWH ZLGH UDQJLQJ WKHUH

LV D GDQJHU WKDW WKH\ PD\

QRW EH LPSOHPHQWHG DV

LQWHQGHG�

7R FDUU\ RXW D GHWDLOHG

IROORZ XS RI RXU KRXVLQJ

PDQDJHPHQW

DUUDQJHPHQWV UHYLHZ�

:H ZLOO XVH WKH

SHUIRUPDQFH LQGLFDWRU

DFWLRQ SODQV IRU YRLGV

DQG UHQW FROOHFWLRQ WR

WHVW KRZ ZHOO WKH

WDUJHWV DQG SURSRVDOV

IRU FKDQJH KDYH EHHQ

FDVFDGHG WKURXJKRXW

WKH 'LUHFWRUDWH�

7KH SRWHQWLDO LPSDFW RI

PRYLQJ WR DQ $UPV

/HQJWK 0DQDJHPHQW

&RPSDQ\ ZLOO DOVR EH

H[DPLQHG�

7KH &RXQFLO¶V DUUHDUV IRU 7R XQGHUWDNH D GHWDLOHG

FRXQFLO WD[ DQG VXQGU\

GHEWRUV DUH KLJK LQ

FRPSDULVRQ WR RWKHU

VLPLODU DXWKRULWLHV� 2YHU

WKH ODVW WZHOYH PRQWKV

QHZ PHDVXUHV KDYH EHHQ

LQWURGXFHG DLPHG DW

LPSURYLQJ WKH FROOHFWLRQ

UDWH� 7KHVH ZLOO UHTXLUH

ULJRURXV DSSOLFDWLRQ LI WKH

SRVLWLRQ RQ DUUHDUV LV WR

EH LPSURYHG�

IROORZ XS RI RXU

������� UHSRUW RQ

LQFRPH FROOHFWLRQ WR

DVVHVV WKH LPSDFW RI WKH

DFWLRQ WDNHQ RQ DUUHDUV�

7KH &RXQFLO LV FXUUHQWO\

SUHSDULQJ WR HQWHU LQWR D

/RFDO 3XEOLF 6HUYLFH

$JUHHPHQW �/36$� ZLWK

WKH JRYHUQPHQW� 7KH

/36$ ZLOO QHHG VRXQG

PDQDJHPHQW

DUUDQJHPHQWV LI WKH

&RXQFLO LV WR EH DEOH WR

DFFXUDWHO\ PRQLWRU

SURJUHVV� ,Q DGGLWLRQ

DFFXUDWH UHFRUGV ZLOO EH

QHHGHG WR VXSSRUW WKH

SD\PHQW RI WKH

SHUIRUPDQFH UHZDUG

JUDQW DW WKH HQG RI WKH

DJUHHPHQW�

:H ZLOO ZRUN ZLWK WKH

&RXQFLO WR DVVHVV WKH

HIIHFWLYHQHVV RI WKH

V\VWHPV VXUURXQGLQJ

WKH /36$�

����	�������

<RXU DXGLW IHH KDV EHHQ GHWHUPLQHG RQ WKH EDVLV

RI�

•  RXU VWDWXWRU\ UHVSRQVLELOLWLHV

•  WKH ULVNV ZH KDYH LGHQWLILHG DQG WKH ZRUN ZH

ZLOO XQGHUWDNH WR DGGUHVV WKRVH ULVNV

•  WKH PDQGDWRU\ ZRUN VSHFLILHG E\ WKH $XGLW

&RPPLVVLRQ�

7KH WRWDO IHH IRU WKH &RGH RI 3UDFWLFH DXGLW ZLOO EH

���������
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£60,963
£75,941

£109,943

The Accounts

Performance Audit

Financial Aspects of Corporate Governance

7KH IHH DVVXPHV WKDW�

•  \RX ZLOO NHHS XV LQIRUPHG RI DOO VLJQLILFDQW

GHYHORSPHQWV

•  ZH ZLOO EH DEOH WR SODFH UHOLDQFH RQ ,QWHUQDO

$XGLW¶V ZRUN

•  &RXQFLO VWDII ZLOO SURYLGH JRRG TXDOLW\ ZRUNLQJ

SDSHUV DQG UHFRUGV WR VXSSRUW WKH DFFRXQWV

DQG SHUIRUPDQFH GDWD

•  &RXQFLO VWDII ZLOO SURYLGH UHTXHVWHG

LQIRUPDWLRQ ZLWKLQ DJUHHG WLPHVFDOHV DQG ZLWK

FOHDU VXSSRUWLQJ GRFXPHQWDWLRQ

•  SURPSW UHVSRQVH ZLOO EH PDGH WR GUDIW

UHSRUWV�

$Q\ ZRUN RQ UHVSRQGLQJ WR H[WHUQDO FKDOOHQJHV�

VXFK DV TXHVWLRQV�REMHFWLRQV IURP WKH SXEOLF� RU

ZRUN RQ 3), EH\RQG JHQHUDO DZDUHQHVV� LV RXWVLGH

RI WKH DERYH IHH� ,W ZLOO EH FKDUJHG VHSDUDWHO\ DW

JUDGH UHODWHG UDWHV� <RX ZLOO EH DGYLVHG RI WKH

UHOHYDQW VFDOH UDWHV LI VXFK FLUFXPVWDQFHV DULVH�

3ODQQLQJ ZLOO EH RQJRLQJ DQG FKDQJHV WR WKH 3ODQ

PD\ EH UHTXLUHG LI DQ\ VLJQLILFDQW QHZ ULVNV

HPHUJH� 1R FKDQJHV ZLOO EH PDGH ZLWKRXW ILUVW

GLVFXVVLQJ DQG DJUHHLQJ WKHP ZLWK \RX�

��������������������

7KH QHZ &RGH RI $XGLW 3UDFWLFH JLYHV XV PRUH

VFRSH WR XQGHUWDNH ZRUN DW \RXU UHTXHVW ZKLFK LV

RI EHQHILW WR \RX EXW GRHV QRW UHODWH VSHFLILFDOO\ WR

RXU UHVSRQVLELOLWLHV XQGHU WKH &RGH RI $XGLW

3UDFWLFH� RU ZKLFK LV EH\RQG WKH ZRUN UHTXLUHG

IROORZLQJ RXU ULVN DVVHVVPHQW XQGHU WKH &RGH�

:H KDYH DOUHDG\ DJUHHG WKDW WKH $XWKRULW\ ZLOO DFW

DV D SLORW VLWH WR KHOS GHYHORS DQ $XGLW

&RPPLVVLRQ VWXG\ RQ FKDQJH PDQDJHPHQW LQ WKH

GHOLYHU\ RI HOHFWURQLF VHUYLFHV� 7KHUH ZLOO EH QR

FKDUJH IRU WKLV ZRUN�

����	������	�

6XH 6XQGHUODQG 'LVWULFW $XGLWRU

'LDQH 5RZODQG $XGLW 0DQDJHU

3DXO :RRGKRXVH 3HUIRUPDQFH 6SHFLDOLVW

1LJHO 'H1RURQKD ,7 6SHFLDOLVW

6WHYH :UHQ 3ULQFLSDO $XGLWRU

����������	�
�������

���������������

����������
�����

7KH $XGLW &RPPLVVLRQ¶V SXEOLFDWLRQ ³6WDWHPHQW RI

5HVSRQVLELOLWLHV RI $XGLWRUV DQG $XGLWHG %RGLHV´

JLYHV IXUWKHU LQIRUPDWLRQ RQ RXU UHVSHFWLYH

UHVSRQVLELOLWLHV XQGHU WKH &RGH RI $XGLW 3UDFWLFH�

��	����������������

:H ZLOO SURYLGH UHSRUWV� RU RWKHU RXWSXW DV

DJUHHG� 7R FRPSO\ ZLWK 6$6 ���� 5HSRUWV WR

'LUHFWRUV RU 0DQDJHPHQW� ZH ZRXOG UHPLQG \RX

WKDW RXU UHSRUWV DUH�

•  SUHSDUHG IRU WKH VROH XVH RI WKH &RXQFLO

•  QRW WR EH GLVFORVHG WR D WKLUG SDUW\� RU TXRWHG

RU UHIHUUHG WR� ZLWKRXW RXU FRQVHQW

•  ZULWWHQ ZLWKRXW DVVXPLQJ DQ\ UHVSRQVLELOLW\ E\

RXUVHOYHV WR DQ\ RWKHU SHUVRQ�
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2XWSXW ([SHFWHG GDWH

$FFRXQWV DQG

ILQDQFLDO DVSHFWV RI

FRUSRUDWH

JRYHUQDQFH

5HYLHZ RI FRUH

SURFHVVHV DQG

FRUSRUDWH JRYHUQDQFH

DUUDQJHPHQWV

$XJXVW ����

)LQDO $FFRXQWV PHPR 'HFHPEHU ����

5HYLHZ RI ILQDQFLDO

VWDQGLQJ

6HSWHPEHU ����

5HYLHZ RI ULVN

PDQDJHPHQW

DUUDQJHPHQWV

7R EH DJUHHG

'HPRFUDWLF 5HQHZDO 7R EH DJUHHG

/HDUQLQJ 'LVDELOLWLHV

3DUWQHUVKLS

7R EH DJUHHG

3HUIRUPDQFH

PDQDJHPHQW

5HYLHZ RI /($ $FWLRQ

3ODQQLQJ

0D\ ����

�SURYLVLRQDO GDWH�

+RXVLQJ 0DQDJHPHQW

$UUDQJHPHQWV )ROORZ

8S

7R EH DJUHHG

,QFRPH &ROOHFWLRQ

)ROORZ 8S

7R EH DJUHHG

/36$ 7R EH DJUHHG


