River Valley Credit Union Limited means   * Not for Profit  * Not for Charity * But for Service


What is a Credit Union?

· A “not for profit organisation”

· A Mutual / Friendly Society

· Owned by its’ members

· A Co-operative

· Democratic

· Ethical

· Accountable

River Valley Credit Union Limited offers its members a low interest loan facility and somewhere secure to place their savings. It encourages its members to save together and borrow according to their needs.

Example.

Borrow 



£1000.00

Interest rate


12.68% apr

52 weeks @


£20.45

Total Interest


£63.40


Total repayment


£1063.40

LOAN PROTECTION INCLUDED

(It doesn’t make economic sense to borrow from any other lender)



How do I Get a Loan?

· Only our members can apply for Loans

· Save regularly (12 weeks)

· Make an application in writing

· If approved, loan issued within a week.

Full details of our loan policy is displayed in the registered office or available on request

Benefits of membership

Apart from low interest loans and a secure savings facility members also receive Free to the members, Loan Protection Insurance and Life Savings Insurance. 

Membership 

Anyone over the age of 16 who either lives or works within our common bond can become an Adult member.  Anyone under the age of 16 can become a junior saver.

Only members over the age of 18 can apply for a Loan

All applications must be in writing and we need two proofs of identity and current address before the application can be processed.

The membership fee is £1.00 ( non refundable) (adult members only) and the new member must pay at least £1.00 into their shares (savings).

We accept payments by cash over the counter, by cheque, by standing order and if applicable by Payroll deduction. 

We may ask for 7 days notice for share withdrawals.  Shares securing Loans can not be withdrawn.

Volunteers

Volunteers are the backbone of River Valley Credit Union Ltd. The Board of Directors are elected from the A.G.M. Any member is eligible for a place on the Board, naturally we would welcome any member who could bring additional skills to the Credit Union. We are always looking for help, if you have a few hours to spare and want to do something to help your family, friends and neighbours in the community COME AND JOIN US

River Valley Credit Union Limited has a Junior Savers Accounts for young people between the ages of 0 and 16


* Free membership * Instant access





A commonly asked question.





HOW SAFE IS MY MONEY?





River Valley Credit Union Limited is registered under the 1879 Credit Union Act.


Credit Unions have to submit to an external audit by a professional accountant.


Credit Unions have to submit an AR20 to the Financial Services Authority (FSA)


Credit Unions are required to produce Quarterly Returns for the FSA


River Valley Credit Union Ltd is Fidelity Bonded against Loss, Fraud and theft








If you have a friend that needs a Credit Union , we have a Credit Union that needs Friends


