Appendix 15 (cont)

HOUSING REVENUE ACCOUNT 2004/2005 & 2005/2006

BASE DATA/ASSUMPTIONS
	
	
	2004/2005

Approx
	2005/2006 Estimate

	
	
	
	

	Notional Account
	
	

	1.
Dwellings in the HRA 2004/2005 (specified)
	28,885
	-

	2.
Dwellings in the HRA 2005/2006 (specified)
	-
	27,614

	3.
Average external borrowing rate
	6.46%
	6.17%

	4.
Management Allowance:
	
	

	

Allowance per dwelling
	£425.88
	£520.22

	

ODPM target allowance per dwelling
	£473.47
	£542.29

	5.
Maintenance Allowance:
	
	

	

Allowance per dwelling
	£806.08
	£906.00

	

ODPM target allowance per dwelling
	£844.25
	£930.28

	6.
Major Repairs Allowance per dwelling (all dwellings)
	£557.40
	£577.40

	7.
Guideline rent per dwelling per week (52 weeks)
	£42.62
	£44.86

	8. Subsidy Capital Financing Requirement
	£264,949,527
	£267,497,694

	Actual Account
	
	

	9.
Pay awards
	2.5%
	2.9%

	10.
Average external borrowing rate
	6.46%
	6.17%

	11.
Interest on revenue cash balances
	3.50%
	4.50%

	12.
Average occupied dwellings
	26,850
	25,635

	13.
Opening HRA credit ceiling
	£240,130,440
	£239,590,000

	14.
Mid year credit ceiling
	£240,130,440
	£241,774,000


PAGE  
19

