	
	ITEM NO.


REPORT OF THE 

Leader of the Council

To the Council

18th May, 2005
TITLE: Economic Development Strategy 2004-2007
RECOMMENDATION:

That the attached Economic Development Strategy and Audit are endorsed as an appropriate way forward for Economic Development in Salford covering the period 2004-2007. 
EXECUTIVE SUMMARY:

Salford’s Economic Development Strategy identifies the key economic priorities to be addressed in Salford from 2004 until 2007 for delivery by partners through the Economic Development Forum.  Whilst aimed at addressing local need, the strategy has been developed within the regional and sub-regional context, taking a lead from the Greater Manchester Economic Development Plan.

The strategy has been produced and will be implemented by Salford’s Economic Development Forum, a strategic delivery partnership of Partners IN Salford.  Many organisations have contributed to its development through steering groups, workshops and many more informal consultations.  

The strategy provides an over-arching framework based around the three themes of:  Investment, Business Development, and Employability, that will enable partners to drive forward and deliver agreed economic development programmes and initiatives that are of local, sub-regional and regional importance.  

 BACKGROUND DOCUMENTS:


An Economic Audit of Salford

Salford Economic Development Strategy 2004/7

Skills for Life Strategy in Salford

Skills for Life in Salford Delivery Plan
ASSESSMENT OF RISK: None


THE SOURCE OF FUNDING IS:
Economic Development mainstream, NRF, SRB and Partner Funding

LEGAL ADVICE OBTAINED: N/A


FINANCIAL ADVICE OBTAINED: 

CONTACT OFFICER:
Stuart Kitchen, Assistant Director Economic Development – 0161 793 3441

WARD(S) TO WHICH REPORT RELATES: All Wards


KEY COUNCIL POLICIES:
Salford Community Plan 2001-6
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