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	SUMMARY OF MARKET (LOBO) LOANS
	
	

	
	
	
	£m
	
	Date
	
	Years

	
	
	
	
	
	Taken
	
	

	
	
	
	
	
	
	
	

	Market (lobo) loans
	
	
	26.000
	
	09/02/04


	
	44 (1)

	 “
	
	
	26.000
	
	09/02/04
	
	46 (2)

	            “
	
	
	16.000
	
	09/02/04
	
	48 (3)

	            “
	
	
	10.000
	
	09/02/04
	
	48 (4)

	            “
	
	
	 28.000
	
	26/02/04
	
	50 (5)

	            “
	
	
	 28.000
	
	26/02/04
	
	49 (6)

	            “
	
	
	 20.000
	
	26/02/04
	
	47 (7)

	            “
	
	
	   8.000
	
	26/02/04
	
	45 (8)

	            “
	
	
	  21.000
	
	26/02/04
	
	50 (9)

	
	
	
	183.000
	
	
	
	


Note           (1)
£26m @ 3.25% first 3 years thereafter 4.75% with lobo every 3          

                         years

(2) £26m @ 3.79% first 4 years thereafter 4.75% with lobo every 4 years

(3) £16m @ 4.10% first 5 years thereafter 4.75% with lobo every 5 years

(4) £10m @ 4.10% first 5 years thereafter 4.75% with lobo every 5 years

(5) £28m @ 4.10% first 5 years thereafter 4.75% with lobo every 3 years

(6) £28m @ 3.99% first 4 years thereafter 4.75% with lobo every 5 years

(7) £20m @ 3.65% first 3 years thereafter 4.75% with lobo every 4 years

(8) £  8m @ 3.65% first 3 years thereafter 4.75% with lobo every 4 years

(9) £21m @ 4.20% first 3 years thereafter 4.75% with lobo every 2 years

‘Lobo’ loans are loans where the interest rate is fixed for the initial term but thereafter the lender can amend the interest rate on the rollover date and the borrower is free to accept the new terms or reject them and repay the loan without penalty.

