Salford City Council - Record of Decision( CABINET)
I , John Merry Leader of the Council  in exercise of the powers conferred on me by Paragraph  Section 3 paragraph 1, of the Scheme of Delegation of the Council do hereby the Scheme of Delegation of the Council do hereby 
1. Approve the creation of a Revolving Acquisition Fund,

2. Authorise the City Solicitor to complete the legal formalities,

3. Note that subject to approval of this report, a report to make the Compulsory Purchase order will be submitted to the Lead Member for Planning,

4. Agee to waive Call In as the matter is urgent. Approval to this report and in turn the CPO report will secure NWDA grant.

The Reasons are that the Central Salford regeneration is making sound progress and the need for compulsory purchase is evident. In order to maximise the successful outcome from the public inquiry, this fund is needed as a safeguard to cover the eventuality that all owners and occupiers wish to sell rapidly. The fund will be reimbursed by ECf as part of the overall development costs.

Options considered and rejected were  not to approve the scheme 
Assessment of Risk . 
Low to Medium.

The Council will only be called upon to provide contingency interim funding if ECf temporarily have insufficient funding and, should the fund be called upon, the Council will be acquiring an asset at market value that it will be able to sell on the open market to realise the value of the asset should ECf not be able to pay value on drawdown.

The source of funding is : Prudential Borrowing.

Legal Advice obtained Yes N Perry, on behalf of Head of Legal Services 

Financial Advice obtained Yes J Spink, City Treasurer 

The relevant documents contain exempt or confidential information and are not available for public inspection
Contact Officer:
R Wynne



Tel No 779 6127 
	*
This decision is urgent and is not subject to call-in, in accordance with paragraph 5 of the Decision Making Procedure Rules
	 FORMCHECKBOX 



Signed:                           JD Merry                         
Dated:                27th Juluy,2010                                               .
*
This decision was published on         30th July ,2010                                       .
*
This decision will come in force: 30th July, 2010
