Salford City Council - Record of Decision (CABINET)

I, Councillor Merry, Leader of the Council, confirm that, in exercise of the powers conferred on it in accordance with the Scheme of Delegation of the Council, the Cabinet has, after due and careful consideration, resolved that:

(1) The terms of the transaction contemplated by this Approvals Report (and the documents 

referenced within it) (including the Transaction Documents) be approved in accordance 

with SCC’s Standing Orders and the Awaited Documents and any ancillary or related 

documents to which SCC is expressed to be a party or is required to sign are approved 

under paragraph 3.2 in accordance with SCC’s Standing Orders and that all such 

documents (with such amendments as may be made and agreed and approved by the action 

of execution in accordance with these resolutions) and all such ancillary or related 

documents be executed, delivered and performed on behalf of SCC;

(2) Authority be given to any Authorised Signatory:

(a) to affix, authenticate and witness the affixing of the common seal of SCC to any 

of the documents referred to above which require to be executed under seal; and/or 

(b) to execute any of the documents referred to above requiring to be executed under 

hand,

                 and in each case by the act of so doing, to agree and approve any amendments made to 

such documents subsequent to the presentation of this report to Cabinet;

(3) Authority be given to any Authorised Signatory to agree subordinated debt in the 

proposed MaSTLIFT Subco and equivalent capital investment not in excess of £762,000;

(4) Authority be given to the Director of Customer and Support Services of SCC for the 

time being to resolve the Approvals List to his satisfaction prior to financial close of the 

Project;

(5) Authority to be given to any Authorised Signatory to approve sign and/or dispatch 

and/or deliver all other documents and/or notices to be approved, signed and/or dispatched 

or delivered by SCC under/or in connection with the documents listed above and, by the act 

of so doing, to agree and approve any amendments made to such document; 

(6) Each of the Authorised Signatories should sign the authorised signatories list in 

Schedule 1; and

(7) The Director of Customer and Support Services of SCC be authorised to agree to the 

insertion of the final figure for the Lease Plus Payment in the LPAs providing that the 

initial annual cost does not exceed that referenced in paragraph 2.1.1. 

(8) Authority be given to the Director of Customer and Support Services to sign and deliver 

certificates under the Local Government (Contracts) Act 1997 in respect of any relevant 

contracts.

The reasons are that he project is an important example of joint working and will lead to the creation of up to four major developments in the City for joint use by the Council and Salford PCT.

Options considered and rejected: None

Assessment of risk: Medium

The source of funding is mainstream revenue budgets

Legal advice obtained from Ian Sheard

Financial advice obtained from Chris Hesketh

The following documents have been used to assist the decision process: -

(The relevant documents contain exempt or confidential information and are not available for public inspection)


Contact Officer:  Alan Westwood 


Tel No 793 3200

	The appropriate Scrutiny Committee to call-in the decision is the Customer and Support Services Scrutiny Committee.


Signed: J. Merry
                                                 Dated: 11th July, 2006
This decision was published on 13th July, 2006
This decision will come in force on 21st July, 2006, unless it is called-in in accordance with the Decision Making Process Rules.

