Salford City Council - Record of Decision

I (name)COUNCILLOR HINDS ,

(title) LEAD MEMBER FOR CUSTOMER AND SUPPORT SERVICES,

in exercise of the powers conferred on me by Paragraph C.3.a.xii, of the Scheme of Delegation of the Council do hereby Authorise

(details) That authority is given to 'Opt to tax' the property known as Salford Science Park prior to the purchase taking place..

The Reasons are Having an option in place will enable the freehold sale to be made as a transfer of a going concern.  This will result in VAT not being charged on the sale, thus reducing the amount of Stamp Duty Land Tax payable on the transaction..

Options considered and rejected were Not opting to tax.  This would result in VAT being charged on the purchase and as a consequence there would be more Stamp Duty Land Tax payable.  In addition the VAT on the purchase would have to be included in the annual partial exemption calculation..

Assessment of Risk Low.

The source of funding is N/A.

Legal Advice obtained N/A.

Financial Advice obtained Mike Lyons.

The following documents have been used to assist the decision process.

(if the documents disclose exempt or confidential information, they should not be listed, but the following wording shall be inserted : "(The relevant documents contain exempt or confidential information and are not available for public inspection)":-


Contact Officer: Mike Lyons 


Tel No 793 2690

	*
This matter is also subject to consideration by the Lead Member for/ Director of  and, accordingly, has been referred to that Lead Member / Director for a decision.
	 FORMCHECKBOX 


	*
This decision is not subject to consideration by another Lead Member/Director
	 FORMCHECKBOX 


	*
This document records a key decision, but the matter was not included in the Council's Forward Plan and it has been dealt with under the emergency procedure.
	 FORMCHECKBOX 


	*
This decision is urgent and is not subject to call-in, in accordance with paragraph 5 of the Decision Making Procedure Rules
	 FORMCHECKBOX 


	*
The appropriate Scrutiny Committee to call-in the decision is the  Scrutiny Committee.
	


Key:

Tick boxes at the end of these lines, as appropriate.

Signed:  Councillor Hinds
Dated:  Monday, 3 July, 2006

Lead Member

FOR COMMITTEE SERVICES USE ONLY

*
This decision was published on .4th July,2006
*
This decision will come in force on 12th July,2006  unless it is called-in in accordance with the Decision Making Process Rules.

