Salford City Council - Record of Decision

I Councillor Connor Lead Member for Housing in exercise of the powers conferred on me by Paragraph 6 (a) (iv) of Section F, of the Scheme of Delegation of the Council do hereby note the content of the report, and approve the acceptance of the ‘put option’ following its exercise by the Higher Broughton partnership.

The reasons are that under the Higher Broughton Development Agreement the Partnership can legally require the City Council to acquire 11 ‘Council units’ within the Broughton gate development, under a ‘put option’ if it has not been possible to sell them on the open market.

 Assessment of Risk:  High. With the current downturn in the housing market it is extremely likely that the Partnership will exercise the ‘put option’ and require the Council to acquire the 11 ‘Council units’.
The source of funding is: - HMR

Legal Advice obtained  Yes. Ian Coupe   Tel: 793 2174

Financial Advice obtained  Yes.  Nigel Dickens     Tel:793 2585 

The following documents have been used to assist the decision process:-

Report submitted to Housing Lead Member Briefing held on 15th September, 2008
Contact Officer: Phil Holden/Richard Wynne 
Tel No   793 6069 / 6127

	*
This decision is not subject to consideration by another Lead Member/Director
	√

	*
This decision is urgent and is not subject to call-in, in accordance with paragraph 5 of the Decision Making Procedure Rules
	

	*
The appropriate Scrutiny Committee to call-in the decision is the

            Environment, Housing and Planning Scrutiny Committee.
	√


Signed: Councillor Peter Connor
Lead Member for Housing
Date: 15th September, 2008

*
This decision was published on 15th September, 2008.
*
This decision will come in force on Tuesday, 23rd September, 2008  unless it is called-in in accordance with the Decision Making Process Rules

