Salford City Council - Record of Decision

Title: Lease Surrender and Renewal, Land at Bridgewater School, Worsley, Salford

I ,Councillor Derek Antrobus Lead Member for Planning, in exercise of the powers conferred on me by Paragraph 8(a) section H, of the Scheme of Delegation of the Council do hereby Approve the agreed surrender of the current Lease and grant of a new 125 year Lease to the School as detailed in the report now submitted .

The reasons are that this will regularise a breach of Lease covenants by the School and lengthens the Lease term enabling the School to fund its future development, to the mutual benefit of the School and the Council.

Options Considered:



1. Legal action to force the demolition of the building works already undertaken.

2.Disposal of the Council’s Freehold interest in the land to the School, enabling the School to complete building. 

3. Agreed surrender of the existing Lease and the grant of a new Lease for 125 years at a premium, enabling the School to complete building. 

Assessment of Risk: 
Low

The source of funding is the Capital Receipt generated by this transaction and the Council’s eligible transaction costs met by the School.

Legal Advice obtained  Yes  Norman Perry
Extn 2325

Financial Advice obtained  Yes  Steve Bayley
Extn 2584

The relevant documents contain exempt or confidential information and are not available for public inspection

Contact Officer: Mark Dauncey

Tel No 6091

	*
This decision is not subject to consideration by another Lead Member/Director but has been referred to Lead Member Environmental Services for information.
	 FORMCHECKBOX 


	*
The appropriate Scrutiny Committee to call-in the decision is the

            Environment, Housing and Planning Scrutiny Committee.
	


Signed: Councillor Derek Antrobus
Date: 5th January , 2009 .
*
This decision was published on 5th January , 2009 .
*
This decision will come in force on 13th January , 2009, unless it is called-in in accordance with the Decision Making Process Rules.

