Salford City Council - Record of Decision

I, Councillor David Lancaster, Lead Member for Property, in exercise of the powers conferred on me by Section L (1) of the Scheme of Delegation of the Council do hereby 
1. approve selection of bidder number 3 as preferred bidder for the purchase of North Grecian Street Primary School, subject to the bidder being able to secure funding and complete the legal formalities within a period of 3 months from acceptance of their bid;

2. approves selection of bidder number 1 as reserve bidder, should the sale to the preferred bidder not proceed to completion;

3. authorises Urban Vision to agree full Heads of Terms with the successful bidder and;

4. authorises the Strategic Director for Customer and Support Services to complete all legal work in relation to the sale.
The Reasons are to secure the sale of a surplus asset and generate a capital receipt to be included in the investment strategy for the primary school estate.

Assessment of Risk  LOW, assuming a sale to the highest bidder in the first instance.
The source of funding is  N/A
Legal Advice obtained:  Yes (Angela Jones Ext. 3101)
Financial Advice obtained:  Yes (Stephen Bayley Ext. 2584), 

The following documents have been used to assist the decision process.

The relevant documents contain exempt or confidential information and are not available for public inspection
Contact Officer:
John Nugent


Tel No 0161 779 6072
	*
This decision is not subject to consideration by another Lead Member/Director
	(

	
	

	
	

	*
The appropriate Scrutiny Committee to call-in the decision is the
            Sustainable Regeneration Scrutiny Committee.
	


Signed: Councillor David Lancaster
Lead Member for Property

Date: 13th September, 2011
*
This decision was published on Tuesday, 13th September, 2011.
*
This decision will come in force on Wednesday, 21st September, 2011 unless it is called-in in accordance with the Decision Making Process Rules.

