Salford City Council - Record of Decision

I Councillor David Lancaster, Deputy Leader of the Council, in exercise of the powers conferred on me by Paragraph 2.3(2) of Section 2, of the Scheme of Delegation of the Council do hereby approve:-
 •
The disposal of the Peru Street land to Salford University 
 •
The stage payment mechanism as provisionally agreed with the University.


The Reasons are Lead Member approved the sale of various land and buildings to Salford University on the 26th July 2011. Payment was to be made by way of stage payments over the 2011/12, 12/13 and 13/14 financial years. The sale to the University of a further piece of land at Peru Street will enable the Council to receive capital receipts which can be used to reduce prudential borrowing thereby making revenue savings

Options considered and rejected were take no action.

Assessment of Risk Low.

The source of funding:This proposal will enable the Council to receive capital receipts as a result of the sale. 

Legal Advice obtained Yes - Tony Hatton 793 2904.

Financial Advice obtained Yes - Stephen Bayley 793 2585.

The following documents have been used to assist the decision process.

The relevant documents contain exempt or confidential information and are not available for public inspection.


Contact Officer: Peter Openshaw 


Tel No: 779 6126
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This decision is not subject to consideration by another Lead Member/Director
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	*
The appropriate Scrutiny Committee to call-in the decision is the Strategy and Regeneration Scrutiny Committee.
	


Signed:  Councillor David Lancaster

Deputy Leader of the Council
Dated:  Friday, 23rd December, 2011

*
This decision was published on Friday, 23rd December, 2011.
*
This decision will come in force on Tuesday, 10th January, 2012 unless it is called-in in accordance with the Decision Making Process Rules.

