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TITLE : CAPITAL PROGRAMME  2002/03

RECOMMENDATIONS :

Members are requested to note the current position regarding the 2002/03 capital programme.



EXECUTIVE SUMMARY :

The report provides details of the current position regarding the 2002/03 Capital Programme



BACKGROUND DOCUMENTS :

(Available for public inspection)

1.      Report to Budget Committee  4th September 2002

2.      Various working papers within the Finance Division
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Chris Mee
 793-2685



WARD(S) TO WHICH REPORT RELATE(S) :     ALL WARDS



KEY COUNCIL POLICIES : Capital Programme 



                                                        REPORT DETAILS

1.    INTRODUCTION
1.1 At the meeting of  Budget Committee on the 4th September members noted a planning level for capital investment for 2002/03 of £82.104m with approved schemes of £74.086m and a confirmed resource level of £73.300m. 

1.2 This report now advises members of the current position regarding the 2002/03 capital programme.

2.    2002/03 CAPITAL PROGRAMME 

2.1  M
embers are now asked to note the following proposed adjustments to the capital programme and 

       resources  :-

Confirmed Position at 4th September 2002

a) Housing

Adjustment to Planned Expenditure re

Private Sector Programme                                 

Release of Private Sector Expenditure re

Seedley and Langworthy (Approved by

Lead Member Corp Services 16/9/02)

b)   Development Services

Chapel St – Business Support

       Ordsall Neighbourhood Office

c)   Social Services

      White Moss – Extension 

      Day Centre Bathing Facilities - RCCO 

d) General

Additional Borrowed BCA – GMWDA


Planning                   Level

£m

    82.104

    (1.782) 

     0.180

     0.011

  
Resourced Schemes

£m

74.086

 0.691

0.100

0.047

0.180

0.011


Resource Level

£m

73.300

0.180

0.011

1.624


Surplus / (Deficit)

£m

(0.768)




     80.513
   75.115
   75.115
    0.000

2.2  A summary of the revised capital programme is attached at Appendix 1 (a) with an analysis of  profiled 

       expenditure to date at Appendix 1(b). 

2.3 Appendix 2 analyses the estimated resources available and Appendix 3 the latest position on capital receipts. Appendix 4 shows the key milestone dates for each proposed major asset disposal. 

2.4 Members will recall that the capital programme was approved subject to close monitoring of contractual commitments as they are entered into during the year to ensure schemes are committed when funding identified. Appendix 5 details tenders for individual contracts approved up to 20th September 2002 by the appropriate lead member, service director and lead member for Corporate Services.

3.    COMMENTS

3.1 Members will recall from last months report, that there were unresolved issues regarding amounts included in the resource level relating to Highways  SCA and TSG  and borrowed BCA from the GMWDA. The current position is as follows :-

       Highways

The funding issues still remain unresolved and, if a particular line of enquiry concerning the use of TSG  does not prove successful with GONW over the course of the next two weeks then it would seem likely that political lobbying of the DTp in London will be necessary to secure a favourable decision. The second issue regarding the allocation of an SCA should be resolved by an imminent announcement from the DTp which is due by the 30th September 2002. 

Private Sector Housing / Borrowed BCA

Verbal confirmation has been received from Oldham on behalf of the GMWDA that borrowed BCA of approximately  £1.7m will be available to Salford in 2002/03. This has enabled an additional  £0.7m of schemes within the Private Sector Housing programme for Seedley and Langworthy to go ahead in this financial year. 

The boxed amounts in Appendix 1(b) within Private Sector Housing denote schemes where resource has been released, whilst the grey shaded boxes denote expenditure to be deferred until 2003/04 unless further resource is identified during the remainder of this year.

3.2 In addition to the unresolved issues referred to above, the capital programme also assumes that a significant capital receipt of £1m will not now be completed in this financial year, and this is taken account of in the table at paragraph 2.1. 

3.3 The position with the capital programme remains finely balanced, with resources still being unable to be released

into priority schemes in highways until confirmation of available resource can be given. The programme will continue to be closely monitored so that resource can be released as soon as its availability is confirmed.

4. RECOMMENDATIONS

4.1 Members are requested to note the current position regarding the 2002/03 capital programme.

                          J. SPINK                                                A. WESTWOOD

                      Head of Finance                                   Director of Corporate Services






