CABINET
22nd September, 2009

Meeting commenced:
9.30 a.m.
"
ended:
9.45 a.m.
PRESENT:
Councillor Merry - in the Chair

Councillors Antrobus, Connor, Lancaster, Mann, Joe Murphy, Smyth and Warmisham

(Councillors Devine and Ryan, Executive Support Members, were also in attendance)

1.
APOLOGY FOR ABSENCE

An apology for absence was submitted on behalf of Councillor Warner. 

2.
DECLARATIONS OF INTEREST

There were no interests declared.

3.
MINUTES OF THE MEETING

The minutes of the meeting held on 8th September, 2009, were approved as a correct record.

4.
FEEDBACK ON BUDGET SCRUTINY COMMITTEE - 2ND SEPTEMBER, 2009

Cabinet gave consideration to the recommendations of the Budget Scrutiny Committee following the meeting held on 2nd September, 2009, at which the Overview and Scrutiny Committee submitted recommendations in relation to further information that was requested in respect of the Revenue and Capital Budgets for 2009/10.


RESOLVED:
THAT the report be noted.

5.
EXCLUSION OF THE PUBLIC

RESOLVED:
THAT the public be excluded from the meeting for the following item because it contains information relating to financial business affairs of  a particular persons and in the public interest in maintaining an exemption outweighs the public interest in disclosing information.

6.
MANCHESTER AIRPORT GROUP LOAN CONVERSION   

(Paragraph 3)


Cabinet considered a joint report of the Chief Executive and the City Treasurer containing  proposals relating to the Manchester Airport Group to restructure debt held by the ten Greater Manchester District Councils.  


RESOLVED:
(1) THAT Cabinet notes the benefits of the associated proposal of the Manchester Airport Group to convert the outstanding loans made under the Facility Agreement dated 31st March, 1994.



(2) THAT Cabinet agree to proceed with the loan conversion as set out in this report.




(3) THAT Cabinet delegate to the Chief Executive in consultation with City Treasurer authority to approve the final terms for conversion of the outstanding loans and pursuant to this delegation to authorise the City Solicitor to complete all necessary documentation to give effect to this approval.




(4) THAT Cabinet exempt the abovementioned decision from “call-in “ on the basis that they are urgent and any delay would be prejudice to the interest of the residents of Salford.
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