Salford City Council - Record of Decision( CABINET)
· I, John Merry in exercise of the powers conferred on me by the Scheme of Delegation of the Council do
·  Note the work undertaken to date by partners on the Business Plan, and that it will continue to be refined;

· Accepts and approves the draft Business Plan as the basis for approving prudential borrowing to fund the construction of the Stadium;

· Accepts the projected revenue support that might be necessary for the Stadium in the first six years of its operation.

· Accepts that it would be appropriate for the Council to re-invest in the stadium operations, in due course.

The Reasons are that the business case for the proposed community stadium that has been produced by Partners and the Council. shows how the stadium would work in capital and revenue terms, as well as providing a timetable of key events should Cabinet decide to accept the business case
Options considered and rejected were not to accept the Business case 
Assessment of Risk. At this stage of the planning of the scheme, key risks have been analysed and evaluated.  .

The source of funding is. Prudential Borrowing and NWDA Grant Funding
Legal Advice obtained Ian Sheard – Head of Legal Services  

Financial Advice obtained. Supplied by John Spink – City Treasurer
The following documents have been used to assist the decision process.

The  background documents used are exempt to the public under the Local Government Act.
Contact Officer:  

                                                 TEL. NO.

 

	*
The appropriate Scrutiny Committee to call-in the decision is the  Sustainable Regeneration Scrutiny Committee.
	


Signed:                         J D Merry                           
Dated:       11th February ,2010                                                        
*
This decision was published on           11th February   ,2010                                  .
*
This decision will come in force on        18th February,2010                              unless it is called-in in accordance with the Decision Making Process Rules.

