Salford City Council - Record of Decision( CABINET)
I , John Merry in exercise of the powers conferred on me by the Scheme of Delegation of the Council do hereby  on behalf of Cabinet 

1. Agree to the City Council entering into a Grant Funding Agreement with the NWDA to deliver the Media Enterprise Centre at Media City UK on terms to be agreed.

2. Authorise the City Solicitor to enter into an Agreement for Lease and Lease with Peel to deliver the Media Enterprise Centre on the terms indicated. 

3. Delegate the Strategic Director of Customer and Support Services to agree those terms in the Agreement for Lease and Lease not agreed to date.

4. Delegate authority to the Strategic Director for Customer and Support Services to competitively procure an operator for the Media Enterprise Centre.

5. The decision be not subject the report to call in as to do so would materially affect the interests of the City Council by taking the signing of the Agreement for Lease and Lease outside of the eligible period for the NWDA and ERDF funding which has been secured
The Reasons are. The MEC is a key component of delivering the public sector’s commitment to providing an innovation focused business acceleration space within MediaCityUK.  In addition to business support it will be a hub for a number of strategic projects which will provide a world class research and innovation environment and access to media facilities for the community media sector.  

Options considered and rejected were not to agree the proposals within the timescale to comply with EEDF and NWDA deadlines 
Assessment of Risk . the MEC is the mechanism to deliver the public sector’s commitment to innovation and businesses acceleration space at MediaCityUK as outlined in the successful bid to the BBC.  

The source of funding is .ERDF AND NWDA
Legal Advice obtained . The Council has received confirmation from NWDA that the structure and terms of the proposed transaction is State Aid compliant.  A draft Grant Funding Agreement is awaited from the NWDA and will need to be checked by Legal Services to ensure the terms are acceptable to the City Council to enable it to enter into it at the same time as the lease documentation
Financial Advice obtained . 
The match funding of £1.716m required from the City Council will secure over £8m of Government/EU investment. The element for contributing towards fit-out costs of can be funded from the capital programme, with the remaining contribution of towards operating costs being from the revenue budget phased  over 5 years,. Budgetary provision has been made for both the capital and revenue costs.

The following documents have been used to assist the decision process.

(The relevant documents contain exempt or confidential information and are not available for public inspection)":-


Contact Officer:  
Alan Westwood
TEL. NO.
793 3200





Jane Deane

Tel No 601 7738
	*
This decision is urgent and is not subject to call-in, in accordance with paragraph 5 of the Decision Making Procedure Rules
	 FORMCHECKBOX 



Signed:                              




Dated:        24/11/09                                                       .
This decision was published on              24th / 11/09                                  .
This decision will come in force on            24th 11/ 09                           
