Salford City Council - Record of Decision (CABINET)

I Councillor John Merry ,Leader of the Council
Confirm that, in exercise of the powers conferred on it in accordance with the Scheme of Delegation of the Council, the Cabinet has .In relation to the proposed City of Salford Community Stadium
1. Confirmed it is using its powers under s 19 Local Government ( Miscellaneous Provisions ) Act 1976, s 2 Local Government Act 2000 and s 111 Local Government Act 1972  to complete the entry into the joint venture company and deliver the City of Salford Community Stadium
2. . Approved the Council entering into the Shareholders and Loan Agreements and the Memorandum and Articles of Association for the joint venture company with Peel, and instructed the Assistant Director Legal to complete and seal all the necessary documents

The Reasons are
To enable the Council to enter into the joint venture company, to secure the required prudential borrowing and deliver the stadium to programme
Options considered and rejected were .None
Assessment of Risk .Low 
The source of funding is .prudential borrowing and NWDA grant funding
Legal advice obtained .Ian Sheard
Financial advice obtained .John Spink
The following documents have been used to assist the decision process.

None


Contact Officer:  Andrew Pringle/Ian Sheard

Tel No 3559/3084
	*
This document records a key decision, but the matter was not included in the Council's Forward Plan and it has been dealt with under the emergency procedure.
	 FORMCHECKBOX 


	*
This decision is urgent and is not subject to call-in, in accordance with paragraph 5 of the Decision Making Procedure Rules
	(

	
	


Key:

Tick boxes at the end of these lines, as appropriate.

Signed:  
 J D Merry                                    Dated:  Wednesday 26 May, 2010

*
This decision was published on .26th May ,2010
*
This decision will come in force on 26 May 2010  .

