Salford City Council - Record of Decision (CABINET)

We, Councillors Derek Antrobus and Bill Hinds, Lead Members for Development Services and Corporate Services, respectively, confirm that, in exercise of the powers conferred on it in accordance with the Scheme of Delegation of the Council, the Cabinet has approved, subject to confirmation of funding from the European Regional Development Fund and North West Development Agency and agreement with British Waterways, the borrowing of £1,000,000 to support the reconstruction of the Middlewood section of the Manchester, Bolton and Bury Canal.  
The Reasons are to ensure that this first phase of reconstruction is fully funded to ensure the regeneration of this important part of Central Salford.

Options considered and rejected were not to support the scheme, which would have resulted in the collapse of the initiative.

Assessment of Risk : Medium.  In the current buoyant housing market, it is highly likely that the “section106” money will be received to cover any borrowing over 5 years.  However, if the market were to downturn, this period might be extended, and in the worst situation, if no development were to commence, no “section 106” monies would be received to cover this borrowing.

The source of funding is unsupported borrowing to be repaid through “section 106” receipts from the Middlewood development, with revenue funding coming from the revenue budgets between 2005 and 2011.

Legal advice obtained: Ian Sheard

793 3084

Financial advice obtained.
John Spink

793 3230

Dave McAllister
793 2482
The following documents have been used to assist the decision process.

Report to the Cabinet on 1st September, 2004 (Agenda item A5)


Contact Officer:  


Tel No 

John Spink



793 3230

David Evans



793 3641

	The appropriate Scrutiny Committee to call-in the decision is the Budget Scrutiny Committee.


Signed: D. Antrobus / B. Hinds
Dated:  1st September, 2004

This decision was published on 1st September, 2004
This decision will come in force on 9th September, 2004, unless it is called-in in accordance with the Decision Making Process Rules.

