Salford City Council - Record of Decision (CABINET)

I, Councillor John Merry, Leader of the Council, confirm that, in exercise of the powers conferred on it in accordance with the Scheme of Delegation of the Council, the Cabinet has passed the following resolutions:-

(1) THAT the terms of the transactions contemplated by the Transaction Documents, and any ancillary or related documents to which the Council is expressed to be a party, be approved in accordance with the Council’s Standing Orders and Standing Financial Instructions; and that all such documents (with such amendments as may be made and agreed and approved by the action of execution in accordance with these resolutions) and all such ancillary or related documents be executed, delivered and performed on behalf of the Council.

(2) THAT the Director of Corporate Services, the Head of Law and Administration or the Assistant Director (Legal Services) be given authority to -

(i)
affix, authenticate and witness the affixing of the common seal of the Council to any of the documents referred to above which require to be executed under seal; and/or

(ii)
execute any of the documents referred to above requiring to be executed under hand,

and in each case by the act of so doing, to agree and approve any amendments made to such documents subsequent to the agreement of the abovementioned report.

(3) THAT authority to be given to the Director of Corporate Services to agree the equity stake and/or subordinated debt in the proposed LIFTCo and equivalent capital investment.

(4) THAT the Director of Corporate Services, Head of Law and Administration or the Assistant Director (Legal Services) be given delegated authority to approve sign and/or dispatch and/or deliver all other documents and/or notices to be approved, signed and/or dispatched or delivered by the Council under/or in connection with the documents listed above and, by the act of so doing, to agree and approve any amendments made to such document.

(5) THAT the Director of Corporate Services be given delegated authority to sign and/or issue any certificates required under the Local Government (Contracts) Act 1977.

(6) THAT, in accordance with Part 4, Section 9, paragraph 5 of the Council’s Constitution, the Cabinet approves the matter as urgent, in that if any delay occurs through the call-in process, this would seriously prejudice the Council or the public interest; that the Cabinet agree that this decision be treated in all the circumstances as a matter of urgency; and that the waiving of call-in be reported at the next meeting of the Council.

(7) THAT the Director of Corporate Services, the Head of Law and Administration and the Assistant Director (Legal Services) should sign an authorised signatories list.
The reasons are that participation in the LIFT project is a significant opportunity to achieve joined-up and modernise delivery of services to the citizens of Salford, with welcome regeneration benefits.

Options considered and rejected were to not participate in the MAST LIFT project and to participate without becoming a shareholder.

Assessment of Risk: High.

The source of funding: The cost of the Council’s share allocation will be met from the capital budget.

Legal advice obtained: Yes, from Ian Sheard.

Financial advice obtained: Yes, Geoff Topping.

The following documents have been used to assist the decision process

 (The relevant documents contain exempt or confidential information and are not available for public inspection)

Contact Officer: Alan Westwood 


Tel No 793 3200

This document records a key decision, but the matter was not included in the Council's Forward Plan and it has been dealt with under the emergency procedure.

This decision is urgent and is not subject to call-in, in accordance with paragraph 5 of the Decision Making Procedure Rules

Signed:  John Merry
Dated:  Wednesday, 28 January, 2004

Lead Member

This decision was published on 3rd February, 2004

