Salford City Council - Record of Decision

I, Councillor John Merry, Leader of the Council, in exercise of the powers conferred on me by Paragraph 3(a)(v) of the Scheme of Delegation of the Council do hereby agree to the winding up of the Company known as “Salford University Business Enterprises Limited” and to any capital distribution being held for future use in connection with securing the objectives of the City Council on regeneration work – with the possibility of this being in the form of a joint venture with the University of Salford.
The Reasons are that the Company has achieved its primary  objectives and is no longer a suitable vehicle for further work of this nature without a complete overhaul of the articles and memorandum of association and changes to the shareholding structure, etc.
Options considered and rejected were to continue to use the company for similar work in the future – rejected for the reasons set out above.
Assessment of Risk – This is the culmination of a process which was extensively discussed with and on which advice was taken from legal and finance colleagues.
The source of funding is  - N/A
Legal Advice obtained – Yes – above
Financial Advice obtained – Yes – above

The following documents have been used to assist the decision process.

The articles of memorandum and association of the Company and advice from Corporate Services Directorate.
Contact Officer:  Owen Topping          Tel. No. 0161-793-3404
	This decision is not subject to consideration by another Lead Member/Director

	This decision is urgent and is not subject to call-in, in accordance with paragraph 5 of the Decision Making Procedure Rules


Signed: J. Merry
Dated:  Friday, 20 August, 2004

This decision was published 25th August, 2004.
