Salford City Council - Record of Decision

I, Councillor Merry, Leader Salford City Council, in exercise of the powers conferred on me by Paragraph I 9 (a) (ii) of the Scheme of Delegation of the Council do hereby approve, subject to the Council making a decision on the use of Local Authority Business Growth Initiative (LABGI) funding to support Economic Development activity, the following expediture to ensure the continuation of business support services in Salford.
2006/7 £135,000 
2007/8 £115,000
2008/9 £96,000.

The Reasons are Consistently over 700 businesses rely on this service each year helping them to identify and solve a vast array of problems particularly in the early stages of a business formation. This service will contribute to the following key performance indicators in the Economic Development strategy: 
Number of new businesses surviving 3 years.
Number of new business start-ups.
Number of VAT de-registrations.
GVA per head..

Options considered and rejected were No support - resulting in the termination of the Salford Hundred Venture business support activity.

More support - resulting in a greater commitment on LABGI funding
2006/7 £200,000 
2007/8 £175,000
2008/9 £150,000.

Assessment of Risk.

The source of funding is Local Authority Business Growth Initiative Scheme.

Legal Advice obtained.

Financial Advice obtained John Spink - Head of Finance SCC.

The following documents have been used to assist the decision process.

Report to the Leader of the Council – 6th March, 2006

Contact Officer: Geoff Archer 


Tel No (0161) 793 2399

	This document records a key decision, but the matter was not included in the Council's Forward Plan and it has been dealt with under the emergency procedure.
	 FORMCHECKBOX 


	The appropriate Scrutiny Committee to call-in the decision is the Strategy and Regeneration Scrutiny Committee.
	


Signed: J. Merry
Dated: 6th March, 2006
Leader of the Council
This decision was published on 7th March, 2006, and will come in force on 15th march, 2006, unless it is called-in in accordance with the Decision Making Process Rules.

