Salford City Council - Record of Decision

I, Councillor John Merry, Leader of the Council, in exercise of the powers conferred on me by Paragraph I 9 (a ) (ii), of the Scheme of Delegation of the Council do hereby approve the Economic Development Chapel Street Capital Programme for 2004/2005.

The reasons are that the Programme will offer opportunities for growth and sustainability to the creative industries sector, as well as developing and supporting the existing company base, and encourage new companies to locate in Chapel Street.

Options considered and rejected were: -

1) Do nothing – i.e. choose not to invest in the economic development of the area.  This would lead to a shortfall in Expanding Boundaries funding and would be seriously detrimental to the development of Salford Innovation Park and the associate Innovation Forum.  There would also be a negative impact on the development of Chapel Street as a potential Cultural Quarter.

2) Pump prime – i.e. allocate a smaller budget to economic development actitivity in Chapel Street.  If the budget was smaller, projects would be affected in the following ways a) not delivered, b) delivered for a shorter duration, or c) in the case of grant awards, fewer grants would be awarded.

3) Deliver an economic development capital programme for Chapel Street .  This is the preferred option to support and retain existing businesses in the area, encourage new businesses into, and within, Chapel Street, develop the Salford Innovation Park, and to grow and sustain the creative industries cluster.

Assessment of Risk:  Medium

The source of funding is the Council Capital Programme, 2004/2005.

Legal Advice obtained: Not obtained

Financial Advice obtained . The Principal Group Accountant has verified that the proposed initiatives qualify for capital funding.

The following documents have been used to assist the decision process.

Report submitted to the Leader of the Council on 18th October, 2004

Contact Officer: Sara Noonan 


Tel No 793 2508

	This decision is not subject to consideration by another Lead Member/Director

	The appropriate Scrutiny Committee to call-in the decision is the Strategy and Regeneration Scrutiny Committee.


Signed:      J.Merry                                              
Dated: 18th October, 2004

Leader of the Council
This decision was published on 18th October, 2004, and will come into force on 26th October, 2004, unless it is called-in in accordance with the Decision Making Process Rules.

