Salford City Council - Record of Decision

I, Councillor Merry, Leader of the Council, in exercise of the powers conferred on me by paragraph I 9 (a) (v), of the Scheme of Delegation of the Council, do hereby refuse to grant financial assistance to Castlefield Print, in respect of their application for £60,000 towards the cost of relocating their business to Unit 5 Seaford Industrial Estate, Salford, and the refurbishment of that unit.

The reasons are that the Principal Group Accountant feels that there is not enough financial strength in the company to undertake the project.

Options considered and rejected were, as follows: –

(a) To approve the application.  However, the Principal Group Accountant feels that there is not enough financial strength in the company to undertake the project.
(b) To approve the application with a personal guarantee from the Directors for the grant amount.  However, the Principal Group Accountant thought the money would be difficult to recover, as the bank and other organisations would be first to recover money.

Assessment of Risk: None.

The source of funding: None.

Legal Advice obtained: Yes.

Financial Advice obtained: Yes.

The following documents have been used to assist the decision process: -

Company File
Case Officer Review
Corporate Services Diagnostic Review

Contact Officer: Matt Lane 


Tel No 0161 793 3346

	This decision is not subject to consideration by another Lead Member/Director

	The appropriate Scrutiny Committee to call-in the decision is the Strategy and Regeneration Scrutiny Committee.


Signed:                                                          
Dated:  25th October, 2004

Leader of the Council

This decision was published on 25th October, 2004 .
This decision will come into force on 2nd November, 2004, unless it is called-in in accordance with the Decision Making Process Rules.

