Salford City Council - Record of Decision
I, Councillor John Merry, Leader of the Council, in exercise of the powers conferred on me by Section 2 Paragraph 2.3 (1), of the Scheme of Delegation of the Council, and in reference to the report presented on 19th December 2011 entitled, MediaCityUK Capital Programme. Approve the Capital spend implications 
The Reasons are approval of this report will enable the completion of the MediaCityUK Capital Programme as laid out in the relevant Grant Funding Agreements and Metrolink Agreements. 
Options considered and rejected were – Not approving the proposal  

Assessment of Risk. Under the terms of the Grant Funding Agreements and Metrolink Agreement with TFGM, the Council is liable to contribute towards certain project costs relating to the provision of infrastructure, including the Metrolink Service.
The source of funding is, Unsupported borrowing
Legal Advice obtained supplied by  Norman Perry; 
The closure of the NWDA was not foreseen during the early stages of this contract when many of the investment decisions were made. Where previously it was expected that the NWDA would either wholly or largely fund these additional costs that is not now possible and certain residual costs rest with Salford City Council under the agreements entered into.
Financial Advice obtained, supplied by City Treasurer; 
Total public sector investment of £61m has been committed into MediaCity for the provision of public realm and transport infrastructure, largely funded by NWDA. The Council is contractually committed contributing towards this investment from capital funds. 
"The relevant documents contain exempt or confidential information and are not available for public inspection"


Contact Officer: Jim Wensley /Charlotte Pritchard 
Tel No 0161 686 7428
	*This decision is not subject to consideration by another Lead Member
	 FORMCHECKBOX 


	*The appropriate Scrutiny Committee to call-in the decision is  the  Sustainable  Regeneration Scrutiny Committee.
	


Signed:   J D Merry               
Dated:     19th December, 2011                                            

Lead Member
*
This decision was published on 19th December, 2011                                    .
*
This decision will come in force on 4th January, 2012                               
unless it is called-in in accordance with the Decision Making Process 
Rules.
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