sALFORD CITY COUNCIL RECORD OF DECISION

Title :  Riverdale, Lower Kersal, Salford

I, COUNCILLOR BILL HINDS, Lead Member for Corporate Services, do hereby approve:-

1) the sale of the freehold interest in Phases 1,2 & 3 to the Riverdale Management Co Ltd being completed in the sum of £1.

2) the Development Agreement between Regalian Estates Ltd and the City Council being annulled with the City Council accepting control/ownership of Phases 4,5,6 & 7 but foregoing the right to receive the £100,000 in respect of security works undertaken some years ago.

3) The first £100,000 of any future capital receipt from this site being used to repay the Housing Revenue Account this outstanding amount.
4) That when phases 5 and 6 are sold the receipt is initially used for the repayment of any clawback to English Partnerships in respect of phases 5 and 6.
5) The Riverdale Management Co Ltd being granted a lease of the pumping station and any necessary easements and rights subject to the provisionally agreed terms and conditions.

The reasons for the decisions are that the development will not be completed as previously envisaged and an alternative strategy now needs to be adopted to progress the development of the land.
Options considered and rejected were: If no action is taken the land will remain derelict and vacant.


Assessment of Risk: Low





The source of funding is: There will be a future call upon any receipts arising from the

     disposal of this site.


Legal Advice Obtained: Yes
( Howard Staal ext 2529)



Financial Advice Obtained: Yes (Nigel Dickens ext 2585)




The following documents have been used to assist the decision process:

(The relevant documents contain exempt or confidential information and are not available for public inspection)

Contact Officer:
P. Holden

Ext. Number:

3697 

(Property & Development)

· This matter is also subject to consideration by the Lead Member for/Director of Housing Services and, accordingly, has been referred to that Lead Member/Director for a decision.

· This decision is not subject to consideration by another Lead Member / Director.

· This decision is urgent and is not subject to call-in, in accordance with    Paragraph 5 of the Decision Making Procedure Rules
· The appropriate Scrutiny Committee to call-in the decision is the Environmental Scrutiny Committee. 


· EXEMPT REPORT – Not for publication by virtue of Paragraph 9 Of Part I of Schedule 12A to the Local Government Act 1972”
Signed.....Bill Hinds.

Dated....8th June, 2004..
Lead Member

FOR COMMITTEE SERVICES USE ONLY:

· This decision was published on 8th June, 2004.




· This decision will come into force on 16th June, 2004,


unless it is called-in in accordance with the Decision Making Process Rules.
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Insert date five working days after decision notice is to be published.)
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