SALFORD CITY COUNCIL - RECORD OF DECISION

I, Councillor Hinds, Lead Member for Customer and Support Services, in exercise of the

powers conferred on me by Paragraph J(a)(i) of the Scheme of Delegation of the Council do hereby approve the appointment of Scottish Widows Investment Partnership as external investment fund managers for a period of up to 3 years, subject to the review of satisfactory performance every 6 months

The quotation from Scottish Widows was not the lowest cost but the most economically advantageous to the Council taking all factors into account, and in particular the potential investment returns to the Council

The reasons are to use the expertise of an organisation with in-depth knowledge of the money market to provide the Council with the ability to earn additional investment interest over and above that which might be obtained through the limited investment means available to the in-house treasury management team, without compromising risk. 

Options considered and rejected were the in-house treasury management team continuing solely to use the limited investment instruments available to it, but this was rejected because of the potential for better investment returns by using an external investment fund manager 

Assessment of Risk: Minimal

The source of funding: The fund manager’s fees will be offset against the investment interest payable to the Council

Legal advice was obtained from the Head of Law and Administration
Financial advice was obtained from the Head of Finance

The relevant documents (tender and questionnaires submitted) do not contain exempt or confidential information and are available for public inspection

Contact Officer: John Spink
Tel. No. 793 3230
	This matter is also subject to consideration by the Leader of the Council and, accordingly, has been referred to the Leader for a decision



	The appropriate Scrutiny Committee to call-in the decision is the Customer and Support Services Scrutiny Committee 


Signed: B. Hinds

Dated 1st November, 2005


Lead Member for Customer and Support Services

____________________________________________________________________________________

This decision was published on 1st November, 2005

This decision will come into force on 9th November, 2005, unless it is called-in in accordance with the Decision Making Process Rules
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