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RECORD OF DECISION

I Councillor Bill Hinds ……………………………………………………………………

Lead Member Customer and Support Services……………………………………………………………
In exercise of the powers conferred on me by Paragraph J (a) (i).

Of the Scheme of Delegation of the Council do hereby approve 

The renewal of property insurance with effect from 1st June2008. Renewal terms have been submitted in line with the existing long term agreement. 
The reasons are 

The Policy is submitted to a Long Term Agreement which was tendered at 2007 renewal... Insurance renewal terms have been offered by the insurers as previously agreed.

Other options considered and rejected were to reduce the amount of terrorism cover to a £50 million capped limit. It was felt in view of the current potential terrorist climate within the UK the relatively nominal reduction in premium did not adequately compensate for the reduced cover. 
Policy renewed on the basis of the long term agreement.

Assessment of Risk - Insurance cover is purchased as a risk transfer mechanism where the authority feels there is a too greater risk in funding a potential occurrence.
The source of funding is 2008/2009 and 2009/2010 budget revenue
No legal advice has been obtained
Financial advice obtained form Head of Finance.
The following documents have been used to assist the decision process.  

(If the documents disclose exempt or confidential information, they should not be listed, but the following wording shall be inserted :"(The relevant documents contain exempt or confidential information and are not available for public inspection)" : -

Renewal Report from Salford Councils appointed insurance broker
…………………………………………………………………………………………………..

Contact Officer Cheryl Dale. Tel. No.  0161 793 3258
	*
This matter is also subject to consideration by the Lead Member for/Director of
	

	
………………………………………………… and, accordingly, has been referred to that 
Lead Member/Director for a decision


	

	*
This decision is not subject to consideration by another Lead Member/Director
	X

	
	

	*
This document records a key decision, but the matter was not included in the Council's
	

	
Forward Plan and it has been dealt with under the emergency procedure


	

	*
This decision is urgent and is not subject to call-in, in accordance with paragraph 5
	

	
Of the Decision Making Procedure Rules.
	

	
	

	*
The appropriate Scrutiny Committee to call-in the decision is the ………………………………..


Scrutiny Committee.


Signed Councillor Bill Hinds

Dated 2nd June 2008

Lead Member for Customer and Support Services.
__________________________________________________________________________

FOR COMMITTEE SERVICES USE ONLY.

*
This decision was published on 2nd June 2008
*
This decision will come into force on 10th June 2008

Unless it is called-in in accordance with the Decision Making Process Rules
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