Salford City Council - Record of Decision

I Councillor Hinds, Lead Member for Customer and Support Services, in exercise of the powers conferred on me by Paragraph J(a)(5), of the Scheme of Delegation of the Council do hereby approve that 
1. any pension deficit or surplus at the time of transfer, as determined by the pension fund actuaries should transfer to the academy; 

2. academies are not pooled with the Council for the purposes of valuation and assessment of contribution rates.

The Reasons are to protect the interests of the council in respect of future pensions arrangements for new academies.
Options considered and rejected were not to make this decision.

Assessment of Risk is low.

The source of funding is n / a.

Legal Advice supplied by Tony Hatton, Principal Solicitor. The proposed funding arrangements for academy pension funds would be consistent with the Academies Act 2010 and advice and guidance from the Department for Education. 

Financial Advice supplied by John Spink, City Treasurer.

The following documents have been used to assist the decision process.

(if the documents disclose exempt or confidential information, they should not be listed, but the following wording shall be inserted : "(The relevant documents contain exempt or confidential information and are not available for public inspection)":-


Contact Officer: John Spink

Tel No 0161 793 3230

	*
This decision is not subject to consideration by another Lead Member
	 FORMCHECKBOX 


	*
The appropriate Scrutiny Committee to call-in the decision is the Budget 
Scrutiny Committee.
	


Signed: Councillor Hinds
Dated: 16May 2011.

Lead Member for Customer and Support Services.
FOR COMMITTEE SERVICES USE ONLY

*
This decision was published on 16 May 2011.                                           .
*
This decision will come in force on 24 May 2011 unless it is called-in in accordance with the Decision Making Process Rules.

