Salford City Council - Record of Decision

I, Councillor CWV Hinds, Lead Member for Customer & Support Services, in exercise of the powers conferred on me by Paragraph 3(a) of Section C, of the Scheme of Delegation of the Council, do hereby approve  the award of the Treasury Management Advisory Services contract to Sector Treasury Services Limited for a period of 4 years from 1st January 2008 and recommend to the Leader of the Council that he approve the award of the contract on the basis of the most economically advantageous tender. 
The reasons are to enable the provision of Treasury Management Advisory Services to the Council to continue to be available without interruption. 
Assessment of Risk

The monitoring and control of risk underpins all treasury management activities.  The main risks are of adverse or unforeseen fluctuations in interest rates and security of capital sums.  The provision of advice from experienced Treasury Management advisers assists in the mitigation of these risks.
The source of funding is the Council’s revenue budget.
Legal Advice is not considered to be necessary.
Financial Advice.  The report has been prepared in the Finance Division of the Customer and Support Services Directorate
The following documents have been used to assist the decision process.

The relevant documents contain exempt or confidential information and are not available for public inspection.
Contact Officer:
Elaine Marks-Parker  
Tel No: 0161 793 3224
	*
This matter is also subject to consideration by the Leader of the Council and, accordingly, has been referred to him for a decision.
	 FORMCHECKBOX 


	*
This decision is not subject to consideration by another Lead Member/Director
	 FORMCHECKBOX 


	*
This document records a key decision, but the matter was not included in the Council's Forward Plan and it has been dealt with under the emergency procedure.
	 FORMCHECKBOX 


	*
This decision is urgent and is not subject to call-in, in accordance with paragraph 5 of the Decision Making Procedure Rules
	 FORMCHECKBOX 


	*
The appropriate Scrutiny Committee to call-in the decision is the  Scrutiny Committee.
	


Signed:  
Councillor Bill Hinds                         19th November 2007
Lead Member for Customer and Support Services
FOR COMMITTEE SERVICES USE ONLY

*
This decision was published on 19th November 2007
*
This decision will come in force on 27th November 2007  unless it is called-in in  accordance with the Decision Making Process Rules.

